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Indigo East 
Community Development District 

              

219 East Livingston Street, Orlando, Florida 32801 

Phone: 407-841-5524 – Fax: 407-839-1526 

 
May 10, 2022 
 
Board of Supervisors 
Indigo East Community 
Development District 
 
The Board of Supervisors of the Indigo East Community Development District will meet on 
Tuesday, May 17, 2022 at 9:00 a.m., or as shortly thereafter as reasonably possible at the Circle 
Square Commons, Cultural Center, 8395 SW 80th Street, Ocala, Florida 34481. Following is the 
advance agenda for the meeting: 
 

I. Roll Call 
II. Public Comment Period 

III. Notice for Meeting 
IV. Approval of Minutes of the February 15, 2022 Meeting 
V. Ratification of Dewberry Work Authorization 2022-01 for Stormwater Needs Analysis 

Report 
VI. Ratification of Proposal from Taylor & Sons Ground Breaking, LLC for 3 Depressions 

VII. Consideration of Resolution 2022-02 Approving the Proposed Fiscal Year 2023 Budget 
and Setting a Public Hearing 

VIII. Ratification of Actions Taken by Chair in Executing Deeds and Agreements Relative to 
Property Ownership and Maintenance Responsibilities  

A. Memo Regarding Consideration for Transfers Pursuant to Approved Actions to 
Finalize Operation and Maintenance of Indigo East Structuring  

B. Quitclaim Deeds 
C. Easement Agreement with On Top of the World Communities, LLC   

IX. Financing Matters 
A. Consideration of Resolution 2022-03 Authorizing the Issuance and Validation of 

Series 2022A Refunding Bonds 
1. Exhibit A – Interlocal Agreement 
2. Exhibit B – Series 2022A Supplemental Trust Indenture 

X. General Election Qualifying Period and Procedure 
XI. Staff Reports 

A. Attorney 
B. District Manager 

1. Approval of Check Register 
2. Balance Sheet and Income Statement 
3. Presentation of Number of Registered Voters: 945 

XII. Other Business 
XIII. Supervisors Requests 
XIV. Adjournment 
 



The second order of business is the Public Comment Period where the public has an 
opportunity to be heard on propositions coming before the Board as reflected on the agenda, 
and any other items.  
 
Enclosed under the third order of business is the affidavit of publication associated with the 
public notice for this meeting. 
 
The fourth order of business is the approval of the minutes from the February 15, 2022 Board of 
Supervisors meeting. The minutes are enclosed for your review. 
 
The fifth order of business is the ratification of Dewberry work authorization 2022-01 regarding 
the stormwater needs analysis report. The work authorization is enclosed for your review.  
 
The sixth order of business is the ratification of a proposal from Taylor & Sons Ground 
Breaking, LLC for 3 depressions. The proposal is enclosed for your review.  
 
The seventh order of business is the consideration of resolution 2022-02 approving the proposed 
fiscal year 2023 budget and setting a public hearing. A copy of the resolution is enclosed for 
your review.  
 
The eighth order of business is the ratification of actions taken by the Chairman in executing 
deeds and agreements relative to property ownership and maintenance responsibilities. Sub-
section A is a memo regarding consideration for transfers pursuant to the approved actions to 
finalize operation and maintenance of Indigo East structuring. Sub-Section B includes the 
quitclaim deeds. Section C includes the easement agreement with On Top of The World 
Communities, LLC., enclosed for your review.  
 
The nineth order of business is financing matters. Section A is the consideration of Resolution 
2022-03 authorizing the issuance and validation of series 2022A refunding bonds. The resolution 
is enclosed for your review. Sub-section 1 includes exhibit A, the interlocal agreement with the 
Bay Laurel Community Development District. Sub-section 2 includes exhibit B, the 
supplemental trust indenture. 
 
The tenth order of business is the discussion of the general election qualifying period and 
procedure. The qualifying information is enclosed for your review.    
 
The eleventh order of business is Staff Reports.  Section 1 of the District Managers Report 
includes the check register for approval and Section 2 includes the balance sheet and income 
statement for your review. Section 3 is the presentation of number of registered voters within 
the boundaries of the district.  
 
The balance of the agenda will be discussed at the meeting.  In the meantime, if you have any 
questions, please contact me. 
 
Sincerely, 
 



George Flint 
George S. Flint 
District Manager 
 
Cc: Gerald Colen, District Counsel 
 Ken Colen, On Top of the World 
 Guy Woolbright, On Top of the World 
 Lynette Vermillion, On Top of the World 
 Darrin Mossing, GMS 
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MINUTES OF MEETING 

INDIGO EAST 

COMMUNITY DEVELOPMENT DISTRICT 

  

 The regular Meeting of the Board of Supervisors of the Indigo East Community 

Development District was held on Tuesday, February 15, 2022 at 9:30 a.m. at Circle Square 

Commons, 8395 SW 80th Street, Ocala, FL. 

 

 Present and constituting a quorum: 

 

 John Gysen Chairman  

 Cynthia LaFrance Vice Chair 

 Terry Solan Assistant Secretary 

 Harold Brouillard Assistant Secretary 

 Bob Hutson Assistant Secretary 

 

 

 Also present were: 

 

 

 George Flint District Manager 

 Gerald Colen District Counsel 

 Rachel Wagoner Colen & Wagoner 

 Lynette Vermillion  Colen Built 

 Philip Hisey  On Top of the World 

 

 

 

FIRST ORDER OF BUSINESS Roll Call 

 Mr. Flint called the meeting to order. Five members of the Board were present at the 

meeting, constituting a quorum. 

 

SECOND ORDER OF BUSINESS Public Comment Period  

  Mr. Flint: Are there any public comments at this point? Hearing none, 

 

THIRD ORDER OF BUSINESS   Notice for Meeting  

 Mr. Flint: The notice of the meeting was provided in the agenda and the meeting was 

advertised in the Ocala Star Banner as required by statute. 
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FOURTH ORDER OF BUSINESS  Organizational Matters 

A. Acceptance of Resignation of Frank DiPiero 

 Mr. Flint: Unfortunately, Mr. DiPiero submitted his resignation back in December, and any 

time a Board member resigns during the term of office, the remaining Board members appoint 

their replacement. I’ll first ask for a motion to accept Mr. DiPiero’s resignation. 

 

On MOTION by Mr. Gysen, seconded by Mr. Brouillard, with all in 

favor, the Resignation of Frank DiPiero, was approved. 

 

B. Review Letter of Interest 

 Mr. Flint: We did receive a letter of interest that was emailed to you under separate cover. 

It’s from Mr. Bob Hutson, and I believe it is in your agenda package as well. There is no set 

procedure that the Board has to follow to appoint a replacement, so it is really up to the Board how 

you want to handle that. 

 

C. Appointment of Individual to Fulfill Board Vacancy Ending November 2022 

 Mr. Flint: What I would like to do now is open the floor to nominations from the Board to 

fill the vacancy. 

 Mr. Gysen: I make a motion we appoint Mr. Hutson. 

 Mr. Flint: Okay, Any discussion? Hearing none, 

 

On MOTION by Mr. Gysen, seconded by Mr. Brouillard, with all in 

favor, Appointment of Bob Hutson to Fulfill Board Vacancy Ending 

November 2022, was approved. 

 

D. Administration of Oath of Office to Newly Appointed Board Member 

 Mr. Flint: Mr. Hutson if I could now have you come forward. As a citizen of the State of 

Florida and of the United States of America, and as an Officer of the Indigo East Development 

District, and a recipient of public funds, as such officer, do you hereby solemnly swear or affirm 

that you will support the Constitution of the United States and of the State of Florida? 

 Mr. Hutson: I do. 
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 Mr. Flint: Okay, if you wouldn’t mind signing where it says, “Board Supervisor” and I can 

notarize that for you. Attached to the oath, there is just an informational sheet with your contact 

information that we will get from you. Behind that is the Form 1 statement of financial interests, 

and that form is required by the state of Florida to be filed within 30 days of today with the 

Supervisor of Elections in Marion County. Annually, you will be sent a renewal of that which has 

to be filed. You will usually get that towards the beginning of June, and that has to be filed by July 

1st. Attached to that, as a Board member you are entitled under Chapter 190 to compensation as a 

Board member, therefore you have the I-9 form and the W-4 form. You are a public official, similar 

to a city or county commissioner. Because CDDs are special Districts, they are governmental 

entities. You are subject to the Sunshine Law, public records laws, and other ethics laws for public 

officials in the State of Florida. Under the Sunshine Law, you are not to communicate with other 

Board members regarding CDD business outside of publicly noticed meetings. If you have any 

concerns or issues, you can always bring those to my attention. Under the Public Records Law, 

anything that you have in your possession that is CDD related could be subject to a public records 

request, and to the extent we have a copy of it, you don’t need to keep those documents but if you 

do then keep them separate from your personal documents. 

 

E. Consideration of Resolution 2022-01 Electing Officers 

 Mr. Flint: We have the resolution in your agenda. Mr. DiPiero was Vice Chair, and you’d 

probably want to appoint someone else to that position.  

 Mr. Gysen: I make a motion that we appoint Cynthia LaFrance as the Vice Chair. 

 

On MOTION by Mr. Gysen, seconded by Mr. Brouillard, with all in 

favor, Resolution 2022-01 Electing Officers, with Ms. LaFrance as 

Vice Chair, was approved. 

 

 Mr. Flint: Now we need to designate an office for Mr. Hutson. Previously, Ms. LaFrance 

was an Assistant Secretary. Do we want to put him in that spot? 

 

On MOTION by Mr. Gysen, seconded by Ms. LaFrance, with all in 

favor, Resolution 2022-01 Electing Officers, with Mr. Hutson as 

Assistant Secretary, was approved. 
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FIFTH ORDER OF BUSINESS  Approval of Minutes of the November 16, 

2021 Meeting 

Mr. Flint: Those minutes are in your agenda package. Did the Board have any comments 

or corrections to the minutes? Hearing no changes to the minutes I would ask for a motion to 

approve them.  

 

On MOTION by Mr. Solan, seconded by Mr. Brouillard, with all in 

favor, the Minutes of the November 16th, 2021 Meeting, were 

approved. 

 

SIXTH ORDER OF BUSINESS  Review and Acceptance of Fiscal Year 

2021 Audit Report 

 Mr. Flint: The CDD is required to have an independent audit performed, and you all 

selected Grau & Associates as your independent auditor. They have prepared this report, and I 

would refer the Board to the last 2 pages with the management letter and report to management. If 

there were any issues found in the course of the audit, they would be reflected in the report to 

management. As you can see there are no current or prior findings and recommendations, and that 

they have determined that we have complied with provisions of the Auditor General of the State 

of Florida. Are there any questions? Hearing none, 

 

On MOTION by Mr. Gysen, seconded by Ms. LaFrance, with all in 

favor, the Fiscal Year 2021 Audit Report, was approved. 

 

SEVENTH ORDER OF BUSINESS  Consideration of Proposal for Plant 

Replacement 

 Mr. Flint: Next we have a proposal from Earthscapes Unlimited, who is the landscape 

contractor for Indigo East. This is for plant replacement, and there were some concerns raised 

about some of the landscaping along the right-of-way between the sidewalk and the road failing. 

As a result of that, a request was made for a proposal to replant those areas. The proposal is for 

$171 for Jasmine, $98 perennial peanuts, and 13 bales of pine straw. There are some pictures and 

a map included in the agenda. 
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 Mr. Hisey: I am here to answer any questions you have. It’s a little hard to see on the map, 

but the area between the curb and sidewalk was the area we jumped on. Earthscapes did replace 

plants in those areas several times. One of the areas is a frequent turnaround spot for cars and 

golfcarts as well. They also put pines straw down last week, so any additional would be minimal 

at best. 

 Mr. Colen: Under the payment terms, there’s a statement at the bottom of the first page that 

says, “The act of non-payment creates a lien in favor of the contractor and any and all equipment 

and property of client in the possession of the contractor…” Would they have any of our property 

in their possession? 

 Mr. Hisey: No sir. That is just the standard draft that they use. 

 Mr. Flint: They can’t legally lien a government entity. So, there is a master agreement with 

Earthscapes, and my suggestion is that we prepare an addendum that indicates if there’s a conflict 

between their terms and our terms, our terms prevail. We did have a budget for plant replacement 

of $2,500, so this could be accommodated within the existing budget.  

 Mr. Hisey: Areas that are used for a turnaround probably should not have plants planted 

and instead just have some extra pine straw put down. 

 Mr. Flint: The Board can make an amount that’s a not-to-exceed, and then authorize us to 

adjust the scope accordingly with no plants in high traffic areas and the pine straw could be 

adjusted. 

 

On MOTION by Ms. LaFrance, seconded by Mr. Gysen, with all in 

favor, Proposal for Plant Replacement with Earthscapes Unlimited, 

with a Not-to-Exceed Amount of $1,460.60, was approved. 

 

EIGHTH ORDER OF BUSINESS  Consideration of Proposal for Signage 

 Mr. Flint: This is a combination of straightening and replacing some signs. There have 

been concerns about some of the signposts leaning and some of the signs needing to be replaced. 

John T. Crowder, LLC, who the District has used in the past for their regulatory signage went out 

and did a survey of all the areas and signs that needed to be adjusted. There is a map attached, and 

they determined that there were 40 posts that needed to be straightened, 2 quad signs replaced, and 

1 curb sign replaced. These unit costs are very reasonable, and I would suggest that the Board 

approve. 
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 Mr. Gysen: Can we add two more speed signs on the main road? We’ve only got two on 

both entrances on 80th and 90th, but there’s nothing in between.  

 Mr. Flint: The Board had approved a work order with the same contractor for $500 because 

there were two different speed limits. They eliminated one internal sign and then they made the 

speed limits consistent, posted at each entrance. If the Board wants to add two signs, I don’t think 

that’s a problem if they are the right size and height. If you want, I can bring a proposal back at 

the May meeting or we can add it to this proposal. 

 Mr. Gysen: Let’s add it to this one. 

 

On MOTION by Mr. Solan, seconded by Mr. Hutson, with all in 

favor, the Proposal for Signage, was approved as amended to include 

two speed limit signs.  

 

NINTH ORDER OF BUSINESS   Staff Reports 

A. Attorney 

Mr. Flint: Gerry, do you have anything from counsel? 

Mr. Colen: No, I have nothing further. 

Mr. Flint: Are there any questions for the attorney? Hearing none,  

 

B.  District Counsel 

Ms. Wagoner: I just wanted to provide an update on the cleanup action that the Board 

had previously considered and approved. Counsel has reviewed the deeds and will be 

coordinating the signing of those deeds by March 2nd. 

 

C.  District Manager 

1. Approval of Check Register 

Mr. Flint: You have the approval of the check register. The total was $67,223.47, and the 

detailed register is behind the summary. If the Board has any questions or comments I can answer 

them, otherwise we’d ask for a motion to approve. 

 

On MOTION by Ms. LaFrance, seconded by Mr. Gysen, with all in 

favor, the Check Register, totaling $67,223.47, was approved. 
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2. Balance Sheet and Income Statement 

Mr. Flint: We have also provided you with the annual unaudited financial statements There 

is no action required by the Board, but if you have any questions, we can discuss those. Our 

expenses are in line with our prorated budget or the most part.  

 

TENTH ORDER OF BUSINESS Other Business 

Mr. Flint: Were there any other business items the Board wanted to discuss that was not on 

the agenda? 

 

ELEVENTH ORDER OF BUSINESS  Supervisors Request 

Mr. Flint: Anything else? Hearing none, 

 

TWELFTH ORDER OF BUSINESS Adjournment 

The meeting was adjourned.  

On MOTION by Mr. Gysen, seconded by Mr. Solan, with all in 

favor, the meeting was adjourned. 

 

 

 

 

_______________________________  ______________________________ 

Secretary / Assistant Secretary  Chairman / Vice Chairman 
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INDIGO EAST REPAIR – TAYLOR & SONS GROUND BREAKING, LLC 
  
SCOPE OF WORK: 

  
EXCAVATION OF EXISTING MATERIAL 
EXPORT OF EXCAVATED EXISTING MATERIAL  
IMPORT OF CLEAN FILL MATERIAL 
PLACEMENT OF CLEAN FILL MATERIAL 

COMPACTION OF CLEAN FILL MATERIAL 

  
EXPORT OF 3 LOADS OF UNSUITABLE MATERIALS @ $200.00 PER 
TOTAL:$600.00 
  
IMPORT OF 4 LOADS OF CLEAN FILL MATERIALS  $75.00 PER @ 18 C.Y. 
TOTAL: $5,400.00 

  
FRONT END LOADER  
TOTAL: $1,500.00 

  
EXCAVATOR 

TOTAL: $1,500.00 
  
FUEL SURCHARGE APPLICABLE IF FUEL EXCEEDS $5.50 PER GAL: 
TOTAL: $400.00 

  
GRAND TOTAL: $9,000.00 

* FUEL SURCHARGE APPLICABLE IF FUEL EXCEEDS $5.50 PER GAL 

 



Taylor & Sons Ground Breaking L.L.C.
961 CR 542E

Bushnell, FL  33513 US

ts.megan.taylor@gmail.com

INVOICE
BILL TO
The Indigo East CDD

219 E. Livingston Street

Orlando, FL 32801

Attn: George Flint

INVOICE # 4443

DATE 04/08/2022

DUE DATE 05/08/2022

TERMS Net 30

  

DATE DESCRIPTION QTY RATE AMOUNT

04/06/2022 Sales Indigo East CDD existing DRA north 

of club house - 8385 SW 79th Terr Rd

1 0.00 0.00

Sales Excavate, haul off, place and compact 

material

1 9,000.00 9,000.00

 

BALANCE DUE $9,000.00
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RESOLUTION 2022-02 

 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE INDIGO 

EAST COMMUNITY DEVELOPMENT DISTRICT APPROVING A 

PROPOSED BUDGET FOR FISCAL YEAR 2022/2023 AND SETTING A 

PUBLIC HEARING THEREON PURSUANT TO FLORIDA LAW; 

ADDRESSING TRANSMITTAL, POSTING AND PUBLICATION 

REQUIREMENTS; ADDRESSING SEVERABILITY; AND PROVIDING 

AN EFFECTIVE DATE.  

 

 WHEREAS, the District Manager has heretofore prepared and submitted to the Board of 

Supervisors (“Board”) of the Indigo East Community Development District (“District”) prior to 

June 15, 2022, a proposed budget (“Proposed Budget”) for the fiscal year beginning October 1, 

2022 and ending September 30, 2023 (“Fiscal Year 2021/2022”); and  

 

 WHEREAS, the Board has considered the Proposed Budget and desires to set the required 

public hearing thereon.  

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 

SUPERVISORS OF THE INDIGO EAST COMMUNITY DEVELOPMENT 

DISTRICT:  

 

1. PROPOSED BUDGET APPROVED.  The Proposed Budget prepared by the 

District Manager for Fiscal Year 2022/2023 attached hereto as Exhibit A is hereby approved as 

the basis for conducting a public hearing to adopt said Proposed Budget.  

 

2. SETTING A PUBLIC HEARING.  A public hearing on said approved Proposed 

Budget is hereby declared and set for the following date, hour and location:  

 

  DATE:   August 16, 2022 

 

  HOUR:   9:00 a.m. 

 

  LOCATION:   Circle Square Commons, Cultural Center 

     8395 SW 80th Street 

     Ocala, FL 34481 

 

3. TRANSMITTAL OF PROPOSED BUDGET TO LOCAL GENERAL 

PURPOSE GOVERNMENT. The District Manager is hereby directed to submit a copy of the 

Proposed Budget to Marion County at least 60 days prior to the hearing set above.  

 

4. POSTING OF PROPOSED BUDGET.  In accordance with Section 189.016, 

Florida Statutes, the District’s Secretary is further directed to post the approved Proposed Budget 

on the District’s website at least two days before the budget hearing date as set forth in Section 2, 

and shall remain on the website for at least 45 days.  

 



5. PUBLICATION OF NOTICE.  Notice of this public hearing shall be published 

in the manner prescribed in Florida law.  

 

6. SEVERABILITY.  The invalidity or unenforceability of any one or more 

provisions of this Resolution shall not affect the validity or enforceability of the remaining portions 

of this Resolution, or any part thereof. 

 

7. EFFECTIVE DATE.  This Resolution shall take effect immediately upon 

adoption.  

 

PASSED AND ADOPTED THIS 17TH DAY OF MAY, 2022.  

 

ATTEST: INDIGO EAST COMMUNITY 

DEVELOPMENT DISTRICT 

 

 

 

__________________________________  By:_________________________________ 

Secretary      Its:_________________________________ 

 



Community	Development	District

Proposed	Budget
FY	2023

Indigo	East



1

2-6

7

8

9

Table	of	Contents

General	Fund

General	Fund	Narrative

Amortization	Schedule	-	Series	2016

Capital	Reserves	Fund

Debt	Service	Fund	-	Series	2016



Indigo	East
Community	Development	District

Proposed	Budget
General	Fund

Adopted Actuals	 Projected Projected Proposed
Budget Thru Next Thru Budget

Description FY2022 3/31/22 6	Months 9/30/22 FY2023

Revenues

Maintenance	Assessments 254,337$		 			 243,480$		 			 10,857$		 			 254,337$		 			 254,337$		 			
Interest -$		 	 10$	 			 12$		 			 22$		 			 -$		 			
Carry	Forward	Surplus 12,378$		 			 127,548$		 			 -$		 	 127,548$	 			 33,470$		 			

Total	Revenues 266,715$		 			 371,039$		 			 10,869$		 			 381,908$		 			 287,808$		 			

Expenditures

General	&	Administrative
Supervisor	Fees 4,000$		 			 1,800$		 			 2,000$		 			 3,800$		 			 4,000$		 			
FICA	Expense 306$		 			 107$		 			 153$		 			 260$		 			 306$		 			
Engineering 1,200$		 			 1,263$		 			 7,760$		 			 9,023$		 			 1,200$		 			
Trustee	Fees 2,050$		 			 2,020$		 			 -$		 	 2,020$	 			 2,050$		 			
Dissemination 2,700$		 			 1,450$		 			 1,250$		 			 2,700$		 			 2,500$		 			
Arbitrage 450$		 			 450$		 			 -$		 	 450$	 			 450$		 			
Assessment	Roll 5,000$		 			 5,000$		 			 -$		 	 5,000$	 			 5,000$		 			
Attorney 6,000$		 			 5,734$		 			 1,000$		 			 6,734$		 			 6,000$		 			
Annual	Audit 3,800$		 			 3,700$		 			 -$		 	 3,700$	 			 3,800$		 			
Management	Fees 7,461$		 			 3,731$		 			 3,731$		 			 7,461$		 			 7,834$		 			
Information	Technology 800$		 			 400$		 			 400$		 			 800$		 			 800$		 			
Website	Maintenance 600$		 			 300$		 			 300$		 			 600$		 			 600$		 			
Telephone 100$		 			 -$		 	 50$	 			 50$		 			 100$		 			
Postage 1,250$		 			 39$		 		 625$	 			 664$		 			 625$		 			
Printing	&	Binding 500$		 			 173$		 		 250$	 			 423$		 			 500$		 			
Insurance 7,154$		 			 6,731$		 			 -$		 	 6,731$	 			 8,077$		 			
Legal	Advertising 1,000$		 			 504$		 			 500$		 		 1,004$	 			 1,000$		 			
Other	Current	Charges 700$		 			 497$		 			 540$		 		 1,037$	 			 1,200$		 			
Office	Supplies 200$		 			 56$		 			 100$		 		 156$	 			 200$		 			
Dues,	Licenses	&	Subscriptions 175$		 			 175$		 			 -$		 	 175$	 			 175$		 			

Total	General	&	Administrative: 45,481$		 			 34,128$		 			 18,659$		 			 52,787$		 			 46,417$		 			

Operations	&	Maintenance

Property	Insurance 465$		 			 438$		 			 -$		 	 438$	 			 526$		 			
Water	Expense 2,700$		 			 906$		 			 1,350$		 			 2,256$		 			 2,481$		 			
Electric	Expense 25,432$		 			 11,351$		 			 12,716$		 			 24,067$		 			 26,473$		 			
Irrigation	Repairs 2,925$		 			 127$		 			 1,463$		 			 1,590$		 			 2,925$		 			
Retention	Ponds/ROW	Maintenance 169,162$		 			 98,452$		 			 64,253$		 			 162,705$		 			 186,435$		 			
Plant	Replacement 2,500$		 			 1,364$		 			 1,250$		 			 2,614$		 			 2,500$		 			
Tree	Trimming 1,000$		 			 -$		 	 1,000$	 			 1,000$		 			 1,000$		 			
Pressure	Washing 13,000$		 			 14,474$		 			 -$		 	 14,474$	 			 15,000$		 			
Well	Maintenance/Repairs 4,050$		 			 -$		 	 4,050$	 			 4,050$		 			 4,050$		 			

Total	Operations	&	Maintenance: 221,234$		 			 127,111$		 			 86,082$		 			 213,193$		 			 241,390$		 			

Total	Expenditures 266,715$		 			 161,239$		 			 104,740$		 			 265,979$		 			 287,808$		 			

Excess	Revenues/(Expenditures) 0$		 			 209,800$		 			 (93,872)$		 			 115,928$		 			 -$		 			

FY2020 FY2021 FY2022 FY2023
Net	Assessments $254,337 $254,337 $254,337 $254,337

Discounts	&	Collections	(6%) $16,234 $16,234 $16,234 $16,234
Gross	Assessments $270,572 $270,572 $270,572 $270,572

Total	Units 605 605 605 605
Assessments	per	Unit $447 $447 $447 $447

1



Indigo	East	
Community	Development	District	

General	Fund	Budget	
Fiscal	Year	2023	

REVENUES:	

Maintenance	Assessments	
The	District	will	levy	a	non-ad	valorem	special	assessment	on	all	taxable	property	within	the	
District,	to	fund	all	General	Operating	and	Maintenance	Expenditures	for	the	Fiscal	Year.			

Interest	
The	District	receives	interest	earnings	from	its	cash	balance	in	the	Truist	operating	account.	

EXPENDITURES:	

Administrative:		

Supervisor	Fees	
The	Florida	Statutes	allows	each	board	member	to	receive	$200	per	meeting	not	to	exceed	
$4,800	in	one	year.		This	amount	is	based	upon	5	Supervisors	attending	4	monthly	meetings.		

FICA	Expense	
Represents	the	Employer's	share	of	Social	Security	and	Medicare	taxes	withheld	from	
Board	of	Supervisors	checks.	

Engineering	
The	District’s	engineer	provides	general	engineering	services	to	the	District,	e.g.,	attendance	
and	preparation	for	monthly	meetings,	reviewing	invoices,	and	various	projects	assigned	as	
directed	 by	 the	 Board	 of	 Supervisors.	 The	 District	 currently	 has	 an	 agreement	 with	
Dewberry	Engineers	Inc.		

Trustee	Fees	
The	District	issued	Series	2016	Special	Assessment	Refunding	Bonds	that	are	administered	
by	a	Trustee	at	US	Bank.	

Dissemination	
The	District	is	required	by	the	Security	and	Exchange	Commission	to	comply	with	Rule	15c2-
12(b)	(5)	which	relates	to	additional	reporting	requirements	for	unrated	bond	issues.		The	
District	 currently	 contracted	with	Governmental	Management	 Services	 –	 Central	 Florida,	
LLC.	

Arbitrage	
The	District	has	contracted	with	AMTEC,	an	independent	certified	public	accountant	to	
annually	calculate	the	District’s	Arbitrage	Rebate	Liability	on	the	Series	2016	Special	
Assessment	Refunding	Bonds.		
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Indigo	East	
Community	Development	District	

General	Fund	Budget	
Fiscal	Year	2023	

Assessment	Roll	
Governmental	Management	Services	–	Central	Florida,	LLC	serves	as	the	District’s	collection	
agent	and	certifies	the	District’s	non-ad	valorem	assessments	with	the	county	tax	collector.	

Attorney	
The	District’s	legal	counsel	provides	general	legal	services	to	the	District,	i.e.,	attendance	and	
preparation	 for	monthly	meetings,	 review	operating	 and	maintenance	 contracts,	 etc.	The	
District	currently	has	an	agreement	with	Colen	&	Wagoner	P.A.	

Annual	Audit	
The	 District	 is	 required	 annually	 to	 conduct	 an	 audit	 of	 its	 financial	 records	 by	 an	
Independent	 Certified	 Public	 Accounting	 Firm.	 The	 District	 has	 contracted	 with	 Grau	 &	
Associates	for	this	service.	

Management	Fees	
The	 District	 receives	 Management,	 Accounting	 and	 Administrative	 services	 as	 part	 of	 a	
Management	Agreement	with	Governmental	Management	Services	–	Central	Florida,	LLC.		
The	services	include,	but	are	not	limited	to,	recording	and	transcription	of	board	meetings,	
administrative	services,	budget	preparation,	all	financial	reporting,	annual	audits,	etc.			

Information	Technology	
Represents	costs	related	to	the	District’s	information	systems,	which	include	but	are	
not	limited	to	video	conferencing	services,	cloud	storage	services	and	servers,	security,	
accounting	software,	etc.	Governmental	Management	Services	–	Central	Florida,	LLC	
provides	these	systems.	

Website	Maintenance	
Represents	the	costs	associated	with	monitoring	and	maintaining	the	District’s	website	
created	in	accordance	with	Chapter	189,	Florida	Statutes.	These	services	include	site	
performance	 assessments,	 security	 and	 firewall	 maintenance,	 updates,	 document	
uploads,	 hosting	 and	 domain	 renewals,	 website	 backups,	 etc.	 Governmental	
Management	Services	–	Central	Florida,	LLC	provides	these	services.	

Telephone	
Telephone	and	fax	machine.	

Postage	
Mailing	of	agenda	packages,	overnight	deliveries,	checks	for	vendors	and	any	other	required	
correspondence.	

Printing	&	Binding	
Printing	and	Binding	agenda	packages	for	board	meetings,	printing	of	computerized	checks,	
stationary,	envelopes	etc.	
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Indigo	East	
Community	Development	District	

General	Fund	Budget	
Fiscal	Year	2023	

Insurance	
The	 District’s	 general	 liability	 &	 public	 officials	 liability	 insurance	 policy	 is	 with	 Florida	
Insurance	 Alliance.	 The	 Florida	 Insurance	 Alliance	 specializes	 in	 providing	 insurance	
coverage	to	governmental	agencies.			

Legal	Advertising	
The	District	 is	 required	 to	 advertise	 various	 notices	 for	monthly	 Board	meetings,	 public	
hearings,	 etc.	 in	 a	 newspaper	 of	 general	 circulation.	 The	 District	 does	 most	 of	 its	 legal	
advertising	with	CA	Florida	Holdings	LLC.	

Other	Current	Charges	
Includes	bank	charges	and	any	other	miscellaneous	expenses	that	are	incurred	during	the	
year.	

Property	Taxes	
The	District	pays	annual	property	tax	to	the	Marion	County	Tax	Collector’s	Office.	

Office	Supplies	
The	District	 incurs	charges	 for	 supplies	 that	need	 to	be	purchased	during	 the	 fiscal	year,	
including	copier	and	printer	toner	cartridges,	paper,	file	folders,	binders,	pens,	paper	clips,	
and	other	such	office	supplies.	

Dues,	Licenses	&	Subscriptions	
The	District	is	required	to	pay	an	annual	fee	to	the	Department	of	Economic	Opportunity	for	
$175.		This	is	the	only	expense	under	this	category	for	the	District.	

Maintenance:	

Water	&	Sewer	
To	 record	 the	water	 cost	 of	 irrigation	 charges	 to	 the	 common	 area.	 The	District	 has	 the	
following	accounts	with	Bay	Laurel	Center	CDD.	

Electric	Expense	
To	 record	 the	 electric	 cost	 of	 street	 lighting	 and	 pumps	 for	 wells.	 The	 District	 has	 the	
following	account	with	Sumter	Electric	Cooperative,	Inc.	(SECO).			

Irrigation	Repairs	
To	record	the	cost	of	various	repairs	that	may	be	needed	to	the	irrigation	system.	
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Indigo	East	
Community	Development	District	

General	Fund	Budget	
Fiscal	Year	2023	

Retention	Ponds/ROW	Maintenance	
The	 District	 has	 contracted	 with	 Earthscapes	 Unlimited,	 Inc	 to	 provide	 the	 following	
services:	

Turf	Maintenance	
A. Turf	areas	unless	otherwise	specified	will	be	mowed	on	a	weekly	basis	in	the	growing

season	(April	through	October).	During	months	not	specified	in	the	growing	season
(November	 through	March)	 the	 turf	will	 be	mowed	 at	 least	 twice	 a	month	unless
abnormal	 conditions	 arise.	 Typical	 yearly	 mowing	 schedules	 will	 allow	 for	 38
mowings	per	year.

Edging	/	String	Trimming	
A. Edging	of	all	hard	edges:	Sidewalks,	Driveways,	Curb	lines	etc.	adjacent	to	maintained

property	will	be	edged	on	a	weekly	basis	during	the	growing	season	in	conjunction
with	the	maintenance	schedule.	All	storm	water	culverts	will	be	string	trimmed	on	a
weekly	 basis	 during	 the	 growing	 season	 in	 conjunction	 with	 the	 maintenance
schedule	to	ensure	vegetation	will	not	obstruct	discharge	culvert	area.
Edging	of	all	landscape	beds	will	be	done	on	a	weekly	basis	to	provide	a	crisp	edge.
Retention	ponds	with	beds	areas	will	be	edged	using	mechanical	equipment	such	as
an	edger,	string	trimmer.	Herbicidal	edging	is	will	not	be	acceptable.	Bed	lines	will	be
edged	with	the	intent	to	keep	the	same	original	design	and	will	be	enlarged	if	plant
material	growth	warrants.

Bed	Maintenance	
A. Beds	are	to	be	free	of	weeds,	trash	and	other	debris	at	all	times.	Pre-emergent	and

post—herbicidal	 applications	may	be	 used	 to	 help	 control	weed	 growth	but	 hand
weeding	will	be	done	“as	needed."

Tree	Maintenance,	Pruning	and	Fertilization	

A. Tree	staking	materials	will	be	adjusted,	tightened,	or	removed	to	ensure	proper
growth.

Turf	Fertilization	
A. St.	Augustine	Turf	will	be	fertilized	(3)	times	a	year.

Mulch	

A. Pine	Straw	mulch	will	be	added	twice	per	year	in	landscape	bed	areas.
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Indigo	East	
Community	Development	District	

General	Fund	Budget	
Fiscal	Year	2023	

Description	 Monthly	 Annually	
Earthscapes	Unlimited	Inc		 $11,244	 $134,925	
Everglades	Pine	Straw	10,100	bales	@	$5.10	/bale)	 $51,510	
TOTAL	 $186,435	

Plant	Replacement	
Estimated	cost	to	replace	damaged	plants	within	the	District.	

Tree	Trimming	
Estimated	cost	for	tree	trimming	within	the	District.	

Pressure	Washing	
Estimated	cost	to	pressure	wash,	annually,	curbs,	sidewalks	and	common	areas	maintained	
by	the	District.	

Well	Repairs	and	Maintenance	
Estimated	cost	for	repairs	and	maintenance	of	the	two	wells.	
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Indigo	East
Community	Development	District

Proposed	Budget
Debt	Service	Fund	Series	2016

Adopted Actuals	 Projected Projected Proposed
Budget Thru Next Thru Budget

Description FY2022 3/31/22 6	Months 9/30/22 FY2023

Revenues

Assessments	-	Tax	Roll 83,950$		 			 77,176$		 			 6,774$		 			 83,950$		 			 83,043$		 			
Assessments	-	Prepayments -$		 	 4,862$	 			 -$		 	 4,862$	 			 -$		 		
Interest	Income -$		 	 3$	 			 -$		 	 3$	 			 -$		 		
Carry	Forward	Surplus 103,661$		 			 103,662$		 			 -$		 	 103,662$	 			 92,340$		 			

Total	Revenues 187,611$		 			 185,703$		 			 6,774$		 			 192,477$		 			 175,382$		 			

Expenditures

Special	Call	-	11/1 15,000$		 			 20,000$		 			 -$		 	 20,000$	 			 -$		 		
Interest	-	11/1 20,284$		 			 20,284$		 			 -$		 	 20,284$	 			 19,153$		 			
Principal	-	5/1 40,000$		 			 -$		 	 40,000$	 			 40,000$		 			 45,000$		 			
Interest	-	5/1 20,284$		 			 -$		 	 19,853$	 			 19,853$		 			 19,153$		 			

Total	Expenditures 95,569$		 			 40,284$		 			 59,853$		 			 100,138$		 			 83,306$		 			

Excess	Revenues/(Expenditures) 92,043$		 			 145,419$		 			 (53,079)$		 			 92,340$		 			 92,076$		 			

Nov	1,	2023 $18,366

Net	Assessments $83,043
Discounts	&	Collections	(6%) $5,301

Gross	Assessments $88,343

Total	Units 183
Assessments	per	Unit $483
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Indigo	East
Community	Development	District
Series	2016	Special	Assessment	Bonds

Amortization	Schedule

Date Balance Prinicpal Interest Total

11/01/22 905,000.00$		 		 -$		 	 19,153.13$	 		 19,153.13$		 		
05/01/23 905,000.00$		 		 45,000.00$		 		 19,153.13$		 		
11/01/23 860,000.00$		 		 -$		 	 18,365.63$	 		 82,518.75$		 		
05/01/24 860,000.00$		 		 45,000.00$		 		 18,365.63$		 		
11/01/24 815,000.00$		 		 -$		 	 17,521.88$	 		 80,887.50$		 		
05/01/25 815,000.00$		 		 50,000.00$		 		 17,521.88$		 		
11/01/25 765,000.00$		 		 -$		 	 16,584.38$	 		 84,106.25$		 		
05/01/26 765,000.00$		 		 50,000.00$		 		 16,584.38$		 		
11/01/26 715,000.00$		 		 -$		 	 15,553.13$	 		 82,137.50$		 		
05/01/27 715,000.00$		 		 55,000.00$		 		 15,553.13$		 		
11/01/27 660,000.00$		 		 -$		 	 14,418.75$	 		 84,971.88$		 		
05/01/28 660,000.00$		 		 55,000.00$		 		 14,418.75$		 		
11/01/28 605,000.00$		 		 -$		 	 13,284.38$	 		 82,703.13$		 		
05/01/29 605,000.00$		 		 55,000.00$		 		 13,284.38$		 		
11/01/29 550,000.00$		 		 -$		 	 12,150.00$	 		 80,434.38$		 		
05/01/30 550,000.00$		 		 60,000.00$		 		 12,150.00$		 		
11/01/30 490,000.00$		 		 -$		 	 10,912.50$	 		 83,062.50$		 		
05/01/31 490,000.00$		 		 60,000.00$		 		 10,912.50$		 		
11/01/31 430,000.00$		 		 -$		 	 9,675.00$	 		 80,587.50$		 		
05/01/32 430,000.00$		 		 65,000.00$		 		 9,675.00$		 		
11/01/32 365,000.00$		 		 -$		 	 8,212.50$	 		 82,887.50$		 		
05/01/33 365,000.00$		 		 65,000.00$		 		 8,212.50$		 		
11/01/33 300,000.00$		 		 -$		 	 6,750.00$	 		 79,962.50$		 		
05/01/34 300,000.00$		 		 70,000.00$		 		 6,750.00$		 		
11/01/34 230,000.00$		 		 -$		 	 5,175.00$	 		 81,925.00$		 		
05/01/35 230,000.00$		 		 75,000.00$		 		 5,175.00$		 		
11/01/35 155,000.00$		 		 -$		 	 3,487.50$	 		 83,662.50$		 		
05/01/36 155,000.00$		 		 75,000.00$		 		 3,487.50$		 		
11/01/36 80,000.00$		 		 -$		 	 1,800.00$	 		 80,287.50$		 		
05/01/37 80,000.00$		 		 80,000.00$		 		 1,800.00$		 		 81,800.00$		 		

905,000.00$	 		 346,087.50$	 			 1,251,087.50$	 		
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Indigo	East
Community	Development	District

Proposed	Budget
Capital	Reserves	Fund

Adopted Actuals	 Projected Projected Proposed
Budget Thru Next Thru Budget

Description FY2022 3/31/22 6	Months 9/30/22 FY2023

Revenues

Interest	Income -$		 	 246$	 			 360$		 			 606$		 			 -$		 		
Carry	Forward	Surplus 477,661$		 			 477,856$		 			 -$		 	 477,856$	 			 354,493$		 			

Total	Revenues 477,661$		 			 478,102$		 			 360$		 			 478,462$		 			 354,493$		 			

Expenditures

Roadway	Resurfacing 106,169$		 			 2,850$		 			 103,319$		 			 106,169$		 			 -$		 		
DRA	Repair -$		 	 8,800$	 			 9,000$		 			 17,800$		 			 -$		 		

Total	Expenditures 106,169$		 			 11,650$		 			 112,319$		 			 123,969$		 			 -$		 		

Excess	Revenues/(Expenditures) 371,492$		 			 466,452$		 			 (111,959)$		 			 354,493$		 			 354,493$		 			
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MEMORANDUM 
 
TO:  Board of Supervisors of the Indigo East Community Development District (Board) 
 
THROUGH: George Flint (District Manager) 

Rachel Wagoner (District Counsel) 
 

FROM: Reggie Bouthillier; Samantha Decker; and Kevin Reali (Developer Counsel) 
 
RE: Consideration for Transfers Pursuant to Approved Actions to Finalize Operation 

and Maintenance of Indigo East Structuring (“Consideration Memo”) 
 
DATE:  March 2, 2022 

 
 
 

I. OVERVIEW 
 
On August 17, 2021, the Board, at a duly noticed public meeting unanimously approved a 

motion “to authorize the chair to execute the referenced deed and easements” in that certain 
Proposed Actions to Finalize Operation and Maintenance of Indigo East Structuring memorandum 
dated May 20, 2021, attached hereto as Attachment “A” (“Finalization Memo”) to facilitate 
transfer of ownership of applicable improvements related to the planned community know as 
Indigo East to the various entities that will operate and maintain the associated improvements in 
perpetuity. 

 
This Consideration Memo documents that the acreage of land being transferred to the 

Indigo East Community Development District (“IE CDD”) is greater than the acreage of land being 
transferred from IE CDD to any other entity, as required by the Finalization Memo. As the 
Finalization Memo points out, the purpose of these transfers is to ensure ownership of the various 
tracts are held by the proper maintenance entity. IE CDD will not maintain any of the land it 
transfers to another entity. Thus, IE CDD benefits by the balance of acreage it is receiving under 
the terms of the Finalization Memo and by reducing the maintenance responsibilities of IE CDD. 
 
 
II. ACREAGE OF TRANSFER TO IE CDD 

 

TRACT DESCRIPTION 
TRANSFER 
FROM TRANSFER TO ACREAGE 

South Phase 2 & 3   
A Internal Roadway OTOW IE CDD 2.398 
J Internal DRA * OTOW IE CDD 8.741 
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K Internal Buffer OTOW IE CDD 1.362 
L Internal Buffer OTOW IE CDD 0.134 
M Internal Buffer OTOW IE CDD 1.221 
N Internal Buffer */** OTOW IE CDD 3.203 
O Internal Buffer OTOW IE CDD 0.152 
P Internal Buffer OTOW IE CDD 0.148 

South Phase 1 
 

A Internal Roadway OTOW IE CDD 6.096 
B Internal DRA OTOW IE CDD 1.528 
C Internal DRA ** OTOW IE CDD 9.308 
D Internal Buffer *** OTOW IE CDD 0.836 
E Internal DRA * OTOW IE CDD 5.237 
G Internal Buffer OTOW IE CDD 0.667 
H Internal Buffer ** OTOW IE CDD 0.128 

South Phase IV 
 

A Internal Roadway OTOW IE CDD 1.444 
E-1 Internal DRA */** OTOW IE CDD 2.538 

Duplex 
 

A Internal Roadway OTOW IE CDD 0.314 
B Internal Buffer ** OTOW IE CDD 0.378 
D Internal Buffer OTOW IE CDD 0.168 

   
TOTAL 
ACREAGE 46.001 

* Deed will include plat tract less and except trail for Indigo HOA. 
** Deed will include plat tract less and except buffer area for Master HOA. 
*** Deed will include plat tract less and except utility area for utility entity. 

 
 

III. ACREAGE OF TRANSFER FROM IE CDD 
 

TRACT DESCRIPTION 
TRANSFER 
FROM TRANSFER TO ACREAGE 

Phase I Units AA & BB   
L-1 Buffer SW 80th Ave IE CDD Master HOA 0.278 
L-2 Buffer SW 80th St and SW 80th Ave IE CDD Master HOA 2.612 
L-8 Buffer SW 80th Ave IE CDD Master HOA 0.035 

Phase I Unit GG 
 

G Dog Park and Trail IE CDD Indigo HOA 6.693 
J Portion of Trail IE CDD Indigo HOA 0.067 

   
TOTAL 
ACREAGE 9.685 
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IV. TRANSFER TRAILS TO INDIGO EAST NEIGHBORHOOD ASSOCIATION 
 

As approved, the Finalization Memo, in Section III(b), requires transfer of a Dog Park and 
various walking trails to the Indigo East Neighborhood Association. After detailed review of the 
survey mentioned in Section III(b), it was noted that a small portion of trail is located within the 
Phase I Unit GG Plat. In order to comply with Section III(b), an additional deed is required to 
differentiate that small portion of trail and ensure that the Indigo East Neighborhood Association 
is the title holder of the entirety of the walking trail. The acreage of that additional deed is included 
in this Consideration Memo.  Taking into consideration the additional acreage, Section III(d) of 
the Finalization Memo remains true and accurate. This note is added solely to clarify the difference 
between Exhibit A to the Finalization Memo and the tables in this Consideration Memo. 

 
 

V. SUMMARY 
 

The 46.001 acres of land are being transferred to IE CDD. 9.685 acres of land are being 
transferred from IE CDD. The acreage transferred to IE CDD greatly exceeds the acreage 
transferred from IE CDD. All of the transfers noted here by IE CDD are to maintenance entities 
that will reduce the maintenance responsibilities of IE CDD. 
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Exhibit “B” 
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RESOLUTION NO. 2022 – 03 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE INDIGO 

EAST COMMUNITY DEVELOPMENT DISTRICT (THE “DISTRICT”) 

AUTHORIZING AND APPROVING THE ISSUANCE AND SALE OF ITS 

INDIGO EAST COMMUNITY DEVELOPMENT DISTRICT (MARION 

COUNTY, FLORIDA) WATER AND SEWER REVENUE REFUNDING 

BONDS, SERIES 2022A IN AN AGGREGATE PRINCIPAL AMOUNT NOT 

TO EXCEED $35,000,000 (THE “SERIES 2022A BONDS”) FOR THE 

PURPOSE OF REFINANCING ON A CURRENT BASIS THE BAY 

LAUREL CENTER COMMUNITY DEVELOPMENT DISTRICT WATER 

AND SEWER REVENUE BONDS, SERIES 2011; APPROVING THE FORM 

OF AND AUTHORIZING THE EXECUTION AND DELIVERY OF AN 

INTERLOCAL AGREEMENT BETWEEN THE DISTRICT AND BAY 

LAUREL CENTER COMMUNITY DEVELOPMENT DISTRICT (“BAY 

LAUREL CENTER CDD”) AND A SERIES 2022A SUPPLEMENTAL 

TRUST INDENTURE TO THE TRUST INDENTURE, DATED AS OF 

OCTOBER 1, 2011 BETWEEN BAY LAUREL CENTRAL 

CDD AND U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION, 

AS TRUSTEE (COLLECTIVELY, THE “TRUST INDENTURE”), 

SECURING THE SERIES 2022A BONDS; PROVIDING THAT SUCH 

SERIES 2022A BONDS SHALL NOT CONSTITUTE A DEBT, LIABILITY 

OR OBLIGATION OF INDIGO EAST COMMUNITY DEVELOPMENT 

DISTRICT OR OF BAY LAUREL CENTER CDD, MARION COUNTY, 

FLORIDA, THE STATE OF FLORIDA OR OF ANY POLITICAL 

SUBDIVISION THEREOF, BUT SHALL BE PAYABLE FROM PLEDGED 

REVENUES PLEDGED UNDER THE TRUST INDENTURE; PROVIDING 

FOR THE JUDICIAL VALIDATION OF SUCH SERIES 2022A BONDS; 

AND PROVIDING FOR OTHER RELATED MATTERS;  AND 

PROVIDING AN EFFECTIVE DATE. 

WHEREAS, Indigo East Community Development District (the “District”) is a local unit 

of special-purpose government organized and existing in accordance with the Uniform Community 

Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the “Act”), created 

by Ordinance No. 02-26 duly enacted by the Board of County Commissioners of Marion County, 

Florida (the “County”),  on November 5, 2002 and effective on November 12; and 

WHEREAS, the Bay Laurel Center Community Development District (“Bay Laurel 

Center CDD”) is also a local unit of special-purpose government organized and existing in 

accordance with the Act, created by Ordinance No. 02-11 duly enacted by the County, enacted on 

May 7, 2002, as amended by County Ordinance No. 04-10 enacted on May 4, 2004; and 

WHEREAS, the District was created for the purpose of delivering certain community 

development services and facilities within and outside of its jurisdiction; and 

WHEREAS, Bay Laurel Center CDD has entered into that certain Interlocal Agreement 

with Marion County, Florida, dated as of May 4, 2004, as amended and restated as of July 19, 

2016, as may be further amended (the “Marion County Interlocal Agreement”), under the terms of 
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which Bay Laurel Center CDD provides Utility Services and Utility Systems to residents of 

Marion County in non-CDD areas within the OTOW Utility Service Area as more particularly 

described in the Marion County Interlocal Agreement (the “County Service Area”); and 

WHEREAS, Bay Laurel Center CDD has entered into that certain Interlocal Agreement 

with the Candler Hills East Community Development District (the “Candler CDD”), dated as of 

April 7, 2003 (the “Candler Interlocal Agreement”), under the terms of which the District operates 

and manages the Utilities System within the Candler CDD, as more particularly described in the 

Candler Interlocal Agreement (the “Candler Service Area,”); and 

WHEREAS, Bay Laurel Center CDD has entered into that certain Interlocal Agreement 

with the District, dated as of April 7, 2003 (the “Indigo Interlocal Agreement”), under the terms 

of which Bay Laurel Center CDD operates and manages the Utilities System within the District, 

as more particularly described in the Indigo Interlocal Agreement (the “Indigo Service Area, and, 

together with the County Service Area and the Candler Service Area, the “External Service Area”); 

and 

WHEREAS, pursuant to that certain Water and Sewer System and Reuse Water System 

Sublease/Option to Purchase Agreement by and among the District and On Top of the World 

Communities, Inc. and Sidney Colen & Associates, Ltd. (the “Prior Owners”) dated as of 

October 12, 2010 (the “Sublease/Option Agreement”), Bay Laurel Center CDD exercised its 

option to acquire, enlarge, extend, improve, operate and maintain certain potable water supply and 

treatment facilities (the “Water System”), wastewater treatment and disposal facilities (the 

“Wastewater System”), reuse water facilities (the “Reuse System”) and various transmission, 

distribution and collection system facilities and ancillary facilities related thereto (together with 

the Water System, Wastewater System and Reuse System, the “Utilities System”) to provide 

water, sewer and reuse water services to the District and the External Service Area (collectively, 

the “2011 Project”); and 

WHEREAS, Bay Laurel Center CDD has heretofore issued $38,970,000 aggregate 

principal amount of its Bay Laurel Center Community Development District (Marion County, 

Florida)  Water and Sewer Revenue Bonds, Series 2011 (the “Series 2011 Bonds”), to finance 

portions of the 2011 Project pursuant to that certain Trust Indenture, dated as of October 1, 2011 

(the “Bay Laurel Trust Indenture”) between Bay Laurel Center CDD and U.S. Bank Trust 

Company, National Association (successor to U.S. Bank National Association), as Trustee (the 

“Trustee”); and  

WHEREAS, $30,465,000 in aggregate principal amount of Series 2011 Bonds are 

currently outstanding, which Bay Laurel Center CDD wishes to refund; and 

WHEREAS, subsequent to the issuance of the Series 2011 Bonds on a tax -exempt basis 

by Bay Laurel Center CDD,  the Internal Revenue Service has determined that community 

development districts without a sufficient number of residents who are qualified electors, such as 

Bay Laurel Center CDD, may not issue municipal bonds, the interest on which is excludable from 

gross income for Federal income tax purposes; and  
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WHEREAS, Bay Laurel Center CDD, whose Board of Supervisors is elected by 

landowners rather than residents who are qualified electors, has determined that refunding the 

Series 2011 Bonds on a taxable basis is not cost effective, and has therefore requested that the 

District, whose Board of Supervisors is elected by residents who are qualified electors,  issue tax-

exempt refunding bonds, the interest on which would be excludable from gross income for Federal 

income tax purposes, in order to refund the Series 2011 Bonds on a current basis; and 

WHEREAS, such refunding bonds would be secured under the Bay Laurel Trust Indenture 

to the extent and as though they were issued by Bay Laurel Center CDD; and 

WHEREAS,  to induce the District to undertake the  issuance of such refunding bonds on 

behalf of Bay Laurel Center CDD,  Bay Laurel Center CDD has proposed that the District and Bay 

Laurel Center CDD enter into an interlocal agreement ( the “Interlocal Agreement”) to ensure that 

the District can issue its bonds and secure their payment under the Bay Laurel Trust Indenture, and 

that all costs, fees, liabilities and risks associated with the issuance of such refunding bonds are 

assumed and fully covered by Bay Laurel Center CDD; and 

WHEREAS, the District wishes to authorize the issuance of its Indigo East Community 

Development District (Marion County, Florida) Water and Sewer Revenue Refunding Bonds, 

Series 2022A (the “Series 2022A Bonds”), in an amount not to exceed $35,000,000, the proceeds 

of which, together with other legally available funds held under the Bay Laurel Trust Idnenture, 

will be used as set forth in a subsequent resolution to be adopted by this Board, and  as more 

specifically described in a Series 2022A Supplemental Trust Indenture, the form of which is to be 

attached hereto; and  

WHEREAS, authority is conferred upon the District by the Constitution and laws of the 

State of Florida, specifically the Act, to issue the Series 2022A Bonds; and 

WHEREAS, the District desires to authorize and approve various instruments to be 

executed and delivered in connection with the  Series 2022A Bonds and to provide for the 

judicial validation of the Bonds in the Circuit Court for Marion County pursuant to Section 

190.016(12), Florida Statutes;  

WHEREAS, there has been submitted to this meeting and the Board with respect to the 

authorization of the Series 2022 Bonds forms of: 

(i) the Interlocal Agreement, attached hereto as Exhibit A; 

(ii) a Series 2022A Supplemental Trust Indenture, attached hereto as Exhibit 

B; 

NOW, THEREFORE, BE IT RESOLVED by the Board of the District as follows: 

Section 1. Approval of Interlocal Agreement.  The District hereby approves and 

authorizes the execution of the Interlocal Agreement by the Chairperson or any Designated 

Member and the Secretary or any Assistant Secretary of the Board of Supervisors (the “Secretary”) 

and the delivery of the Interlocal Agreement to Bay Laurel Center CDD in substantially the form 

thereof attached as Exhibit A hereto, with such changes therein as shall be approved by the 
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Chairperson or Designated Member executing the same, with such execution to constitute 

conclusive evidence of such officer’s approval and the District’s approval of any changes therein 

from the form of Interlocal Agreement attached hereto. The District hereby authorizes and 

approves the recording of the Interlocal Agreement in the public records of Marion County, upon 

execution thereof by both parties. 

Section 2. Authorization of Issuance of Series 2022A Bonds; Approval of Series 

2022A Supplemental Trust Indenture.  There are hereby authorized and directed to be issued 

the Series 2022A Bonds in an aggregate principal amount not to exceed $35,000,000, which 

together with other legally available funds available therefor under the Bay Laurel Trust Indenture, 

shall be used for the purposes of (i) making a deposit into the Series 2011 Bond Redemption Fund 

to refund and retire all of Bay Laurel Center CDD’s Series 2011 Bonds, and (ii) making a deposit 

into the Series 2022A Cost of Issuance Account to pay certain costs associated with the issuance 

of the Series 2022A Bonds, which may include a bond insurance premium and a premium for the 

reserve fund insurance policy. The Series 2022 Bonds shall be issued under and secured by a Series 

2022A Supplemental Trust Indenture, in substantially the form attached hereto as Exhibit B, with 

such changes therein as shall be approved by the Chairperson or Designated Member executing 

the same, with such execution to constitute conclusive evidence of such officer’s approval and the 

District’s approval of any changes therein from the form of Series 2022A Supplemental Trust 

Indenture  attached hereto. 

Section 2. Details of the Series 2022A Bonds.   The District hereby determines that 

the Series 2022A Bonds shall mature in the amounts and at the times, shall bear interest at the 

rates, be redeemable at the redemption prices and in the manner as determined by the Chairperson 

of the Board of Supervisors of the District (the “Chairperson”) or any member of the Board of 

Supervisors designated by the Chairperson (a “Designated Member”), prior to the sale of said 

Series 2022A Bonds, all in a manner consistent with the requirements of the Bay Laurel Trust 

Indenture and the Interlocal Agreement.  The Bonds, and the interest thereon, shall not be deemed 

to constitute a debt, liability or obligation of the District, Bay Laurel Center CDD, the County, or 

the State of Florida (the “State”), or of any political subdivision thereof, but shall be payable solely 

from the Pledged Revenues designated for the Series 2022A Bonds, including all Net Revenues 

and all Connection Charges (to the extent legally permissible), as set forth in the Bay Laurel Trust 

Indenture and the Series 2022A Supplemental Trust Indenture  to be dated as of the first day of the 

month in which the Series 2022A Bonds shall be issued, and neither the faith and credit nor any 

taxing power of the District, Bay Laurel Center CDD, the County, or the State, nor of any political 

subdivision thereof, is pledged to the payment of the principal of or interest on the Series 2022A 

Bonds. 

Section 3. Bond Validation.  Kutak Rock LLP is hereby appointed as Special Counsel 

to the District, and Greenberg Traurig P.A.  is hereby appointed as Bond Counsel to the District.   

Each is  hereby authorized and directed to take appropriate proceedings in the Circuit Court of the 

Fifth Judicial Circuit of Florida, in and for Marion County, Florida, for validation of the Series 

2022A Bonds and the proceedings incident thereto to the extent required by and in accordance 

with Section 190.016(12) and Chapter 75, Florida Statutes.  The Chairperson or Vice-Chairperson 

or any Designated Member is authorized to sign any pleadings and to offer testimony in any such 

proceedings for and on behalf of the District.  The other members of the Board, the officers of the 

District and the agents and employees of the District, including, without limitation, the District 
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Manager, the engineer or engineering firm serving as engineer to the District, and the District’s 

financial advisor are hereby also authorized to offer testimony for and on behalf of the District in 

connection with any such validation proceedings.  

Section 4. Subsequent Resolution(s) Required.  Notwithstanding anything to the 

contrary contained herein, the Series 2022A  Bonds may not be issued or delivered until the District 

adopts a subsequent resolution fixing the details of such Series 2022A Bonds remaining to be 

specified or delegating to a Designated Member the authority to fix such details. 

Section 5. Further Official Action; Ratification of Prior and Subsequent Acts.   

The members of the Board, the officers of the District, and the agents and employees of 

the District, are hereby authorized and directed to do all such acts and things and to execute all 

such documents, including, without limitation, the execution and delivery of any closing 

documents, as may be necessary to carry out and comply with the provisions of this resolution and 

the Interlocal Agreement and the  Bay Laurel Trust Indenture, and all of the acts and doings of 

such members of the Board, the officers of the District, and the agents and employees of the 

District, which are in conformity with the intent and purposes of this resolution, whether heretofore 

or hereafter taken or done, shall be and are hereby ratified, confirmed and approved. 

If any provision of this Resolution shall be held to be invalid or ineffective for any reason, 

the remainder of this Resolution shall continue in full force and effect, it being expressly hereby 

found and declared that the remainder of this Resolution would have been adopted despite the 

invalidity or ineffectiveness of such section, paragraph, clause or provision. 

Section 6. Inconsistent Proceedings.  All resolutions or proceedings, or parts thereof, 

in conflict with the provisions hereof are to the extent of such conflict hereby repealed or amended 

to the extent of such inconsistency.  

Section 7. Public Meetings.  It is hereby found and determined that all formal actions 

of the District concerning and relating to the adoption of this Resolution and the consummation of 

the transactions contemplated by this Resolution were adopted in open meetings of the District, 

and that all deliberations of the District that resulted in such formal action were in meetings open 

to the public, in compliance with all legal requirements. 

Section 15. Effective Date.  This Resolution shall take effect immediately upon its 

adoption 
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PASSED in Public Session of the Board of Supervisors of Indigo East Community 

Development District, this 17th day of May, 2022. 

Attest: 

      

Secretary 

INDIGO EAST COMMUNITY 

DEVELOPMENT DISTRICT 

       

Chairperson, Board of Supervisors 
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EXHIBIT A 

 

FORM OF BAY LAUREL CENTER COMMUNITY DEVELOPMENT DISTRICT 

INTERLOCAL AGREEMENT 
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INTERLOCAL AGREEMENT BETWEEN THE 

BAY LAUREL CENTER COMMUNITY DEVELOPMENT DISTRICT AND THE 

INDIGO EAST COMMUNITY DEVELOPMENT DISTRICT 

 

THIS INTERLOCAL AGREEMENT is entered into this ___ day of _____, 2022 (the 

“Agreement”), by and between the INDIGO EAST COMMUNITY DEVELOPMENT 

DISTRICT (the “Indigo East CDD”) and the BAY LAUREL CENTER COMMUNITY 

DEVELOPMENT DISTRICT (the “Bay Laurel Center CDD”) (collectively, the “Districts”). 

Recitals 

1. The Bay Laurel Center CDD and the Indigo East CDD are local units of special 

purpose government created pursuant to Chapter 190, Florida Statutes, as amended (the “Act”). 

2. Districts created pursuant to the Act are authorized by the Act to borrow money 

and issue bonds, certificates, warrants, notes, or other evidence of indebtedness (collectively, 

“bonds”); to levy special assessments and to charge, collect, and enforce fees and other user 

charges. 

3. Districts created pursuant to the Act are authorized by the Act to finance, fund, 

plan, establish, acquire, construct or reconstruct, equip, operate and maintain systems and facilities 

for the provision of services, including water management, wastewater management, roadway 

systems, public transportation facilities, conservation and mitigation systems, and any other 

project within or without the respective boundaries of each District. 

4. Section 163.01(4), Florida Statutes (2021) authorizes local governments to enter 

into interlocal agreements for a joint exercise of power, and Section 163.01(6) authorizes one party 

to an interlocal agreement to provide all of the services set forth in the agreement in the manner 

provided by the agreement. 

5. Section 190.012(1)(g), Florida Statutes (2021) permits districts to fund, finance, 

plan, establish, acquire, construct or reconstruct, enlarge or extend, equip, operate, and maintain 

systems, facilities, and basic infrastructures within or without the boundaries of a district when a 

local government issued a development order pursuant to section 380.06 or 380.61, Florida 

Statutes (2021), approving or expressly requiring the construction or funding of projects by the 

districts. 

6. The Bay Laurel Center CDD currently owns, operates and maintains certain water, 

sewer and reuse water utility infrastructure and provides utility services to the residents and 

businesses within its boundaries (“Utilities System”). In addition, the Bay Laurel Center CDD has 

entered into that certain Interlocal Agreement with the County dated as of May 4, 2004, as 

amended (the "Marion County Interlocal Agreement"), under the terms of which the District 

provides utility services to residents in certain areas of Marion County outside its boundaries (as 

more particularly described in the Marion County Interlocal Agreement, the "County Service 

Area"). The District has also entered into (i) an Interlocal Agreement with the Candler Hills East 

Community Development District ("Candler CDD"), dated as of April 7, 2003 (the "Candler 

Interlocal Agreement"), under the terms of which the District operates and manages the Utilities 
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System within Candler CDD (as more particularly described in the Candler Interlocal Agreement, 

the "Candler Service Area") and (ii) an Interlocal Agreement with the Indigo East Community 

Development District ("Indigo CDD"), dated as of April 7, 2003 (the "Indigo Interlocal 

Agreement"), under the terms of which the District operates and manages the Utilities System 

within Indigo CDD (as more particularly described in the Indigo Interlocal Agreement, the "Indigo 

Service Area") (collectively such interlocal agreements shall be referenced as the “Interlocal 

Agreements”). 

7. The Bay Laurel Center CDD previously issued its Water and Sewer Revenue 

Bonds, Series 2011 (the "Series 2011 Bonds") to finance its purchase of portions of the Utilities 

System pursuant to that certain Water and Sewer System and Reuse Water System 

Sublease/Option to Purchase Agreement by and among the District, the Developer and Sidney 

Colen & Associates, Ltd. (the "SCA") dated as of October 12, 2010.  The Bay Laurel Center CDD 

has determined to refund all of its currently outstanding Series 2011 Bonds. 

8. Subsequent to the issuance of the Series 2011 Bonds on a tax -exempt basis by the 

Bay Laurel Center CDD certain interpretations of the internal revenue code have been made by 

the Internal Revenue Service determining that community development districts without a 

sufficient number of residents who are qualified electors such as the Bay Laurel Center CDD may 

not issue municipal bonds, the interest on which is excludable from gross income for Federal 

income tax purposes.  Therefore, the Bay Laurel Center CDD, whose Board of Supervisors is 

selected by landowners rather than residents who are qualified electors, has been working with its 

designated investment bankers, Jefferies LLC and FMS Bonds, Inc., (collectively the 

“Underwriters”) to evaluate the issuance of taxable refunding bonds to refund the outstanding 

Series 2011 Bonds on a taxable basis. 

9. Because of rising interest rates, the Bay Laurel Center CDD has concluded that the 

anticipated savings resulting from the proposed refunding of the Series 2011 Bonds on a taxable 

basis are no longer cost effective and as a result has approached the Indigo East CDD, which has 

a Board of Supervisors elected by residents who are qualified electors, to propose that the Indigo 

East CDD issue tax exempt bonds (the “2022 Refunding Bonds”) to refund the outstanding Series 

2011 Bonds  via this Interlocal Agreement given the long history of cooperation among the 

Districts pursuant to the Interlocal Agreements. 

10.  In order to induce the Indigo East CDD to undertake the efforts to effectuate the 

issuance of the 2022 Refunding Bonds on behalf of the Bay Laurel Center CDD, the Bay Laurel 

Center CDD desires to enter into this Interlocal Agreement to ensure that all costs, fees, liabilities 

and risks associated with the issuance of the 2022 Refunding Bonds are assumed and fully covered 

by the Bay Laurel Center CDD pursuant to this agreement. 

11. Bay Laurel Center CDD and the Indigo East CDD desire to establish and clarify 

their respective duties, powers, responsibilities, liabilities, and obligations under this Agreement 

as set forth herein. 

NOW, THEREFORE, the parties agree as follows: 
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 1. Authority.  This Agreement is entered into pursuant to the authority set forth in 

Chapters 163 (“Florida Interlocal Cooperation Act of 1969”) and the Act. 

2. Definitions.  Capitalized terms used and not otherwise defined in this Agreement 

shall have the meaning ascribed to such terms in the Act. 

3. Issuance Authority of the Indigo East CDD.  Bay Laurel Center CDD and Indigo 

East CDD hereby agree that the Indigo East CDD shall serve as the issuer of the 2022 Refunding 

Bonds to refund the Series 2011 Bonds, which funded a portion of the Utilities System which 

benefits property within and without the Indigo East CDD and Bay Laurel Center CDD and all 

users of the Utilities System.  Bay Laurel Center CDD hereby authorizes the Indigo East CDD to 

issue bonds, certificates, warrants, notes, or other evidence of indebtedness on its behalf on a tax-

exempt basis. The Districts agree to jointly retain the services of the Underwriters as well as the 

law firms of Kutak Rock, LLP and Greenberg Traurig, P.A. (collectively “Special Counsel”) to 

take such actions are necessary and beneficial for the timely issuance of the 2022 Refunding 

Bonds.  The Districts mutually agree that such joint representation is in the best interests of the 

Districts, waive any conflict of interest from such limited joint representation, and agree to the 

payment of the costs of Special Counsel as provided in Section 5 below. 

4. Security for Repayment of the 2022 Refunding Bonds. Bay Laurel Center CDD 

agrees and covenants and hereby pledges all utility revenues to the repayment of the 2022 

Refunding Bonds pursuant to the Indenture, as defined hereafter (the “Series 2022 Pledged 

Revenues”), and covenants that once collected such Series 2022 Pledged Revenues shall be paid 

to the Trustee for the payment of the 2022 Refunding Bonds.  The 2022 Refunding Bonds shall be 

secured under Bay Laurel Center CDD’s Master Trust Indenture, dated as of October 1, 2011 (the 

“Master Trust Indenture”), on a parity basis with all other Bay Laurel Center CDD outstanding 

utility revenue bonds. 

5. Payment of Costs. In consideration of Indigo East CDD’s agreement to the issuance 

of the 2022 Refunding Bonds, the Bay Laurel Center CDD agrees that it shall entirely and solely 

pay the costs and fees of all parties associated with the effort to issue the 2022 Refunding Bonds 

included but not limited to: 

 a. The costs and fees of Special Counsel.  Special counsel shall remit all invoices 

and bills to the Bay Laurel CDD, who shall be the only party responsible for payment of the fees 

and costs of Special Counsel.  Bay Laurel CDD agrees and covenants to pay all such fees and 

costs. 

 b. The costs and fees of Indigo East CDD’s general counsel associated with the 

review and execution of this Interlocal Agreement and associated with any work necessary to issue 

the 2022 Refunding Bonds. 

 c. The costs and fees of the Underwriters. 

 d. The costs of any rate or other utility operations consultants. 
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 e. The costs of bond insurance, rating agencies, verification agent or other similar 

costs. 

 f. Trustee fees and costs. 

 g. Secondary market or continuing disclosure costs which shall continue for so long 

as the 2022 Refunding Bonds are outstanding and such efforts are required by governmental 

regulations. 

 h. Such other fees, costs, or expenses that the Indigo East CDD may reasonably 

incur in the issuance of the 2022 Refunding Bonds. 

6. Acknowledgement of Indenture.  Indigo East CDD and Bay Laurel Center CDD 

each acknowledge receipt of a true copy of the Master Trust Indenture and the proposed 

supplemental trust indenture, to be dated as of the issuance of the 2022 Refunding Bonds 

(collectively the “Indenture”), and each covenants and agrees to comply with the terms, provisions, 

and covenants of the Indenture, to the extent that such terms, provisions, and covenants are 

applicable to them. 

7. Disclosure Obligations.  Indigo East CDD and Bay Laurel Center CDD 

acknowledge their obligation to participate in the drafting of the offering documents for the 

issuance and sale of the 2022 Refunding Bonds and to certify that the information each of them 

provides for the offering documents are true, correct and complete in all material respects and 

acknowledge that they will not omit any statement or information which should be included therein 

for the purposes for which the offering documents are to be used or which are necessary to make 

the statements or information contained therein, in light of the circumstances under which they 

were made, not misleading.  

8. Secondary Market Disclosure.  Indigo East CDD and Bay Laurel Center CDD 

acknowledge their respective obligations for secondary market disclosure on the 2022 Refunding 

Bonds issued in accordance with SEC Rule 15c2-12 and agree to execute documents, including a 

Continuing Disclosure Agreement, confirming their respective obligations in connection with the 

issuance of the 2022 Refunding Bonds. 

9. Certifications, Representations and Warranties.  Indigo East CDD and Bay Laurel 

Center CDD agree and covenant to make the representations and warranties and will provide such 

certificates as requested by Special Counsel and/or the Underwriters in connection with the 

issuance of the 2022 Refunding Bonds and in all ways cooperate to facilitate the successful 

issuance of the 2022 Refunding Bonds. 

10. Resolutions/Authorizations.  The Boards of Supervisors of Indigo East CDD and 

Bay Laurel Center CDD will pass resolutions and provide authorizations to Indigo East CDD, as 

requested, to evidence their desire to have Indigo East CDD issue the 2022 Refunding Bonds. 

11. Opinions.   Indigo East CDD and Bay Laurel Center CDD will provide legal 

opinions of their respective counsel as requested by Special Counsel or the Underwriters in 

connection with the issuance of the 2022 Refunding Bonds. 
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12. Utility Revenue or Other Required Reports.   Bay Laurel Center CDD will ensure 

the preparation of any reports describing the projects included in with 2022 Refunding Bonds if 

needed for the issuance of the 2022 Refunding Bonds. 

13. Indemnification of Indigo East CDD by Bay Laurel Center CDD.  To the extent 

permitted by law (not to be construed as a waiver of sovereign immunity), Bay Laurel Center CDD 

shall indemnify and hold harmless Indigo East CDD for all acts or omissions of the Bay Laurel 

Center CDD arising out of and in connection with the performance of this Agreement. 

14. Indemnification of Bay Laurel Center CDD by Indigo East CDD.  To the extent 

permitted by law (not to be construed as a waiver of sovereign immunity), Indigo East CDD shall 

indemnify and hold harmless Bay Laurel Center CDD for all acts or omissions arising out of and 

in connection with the performance of this Agreement.   

15. Revenue Bonds. The Districts agree that the 2022 Refunding Bonds shall only be 

issued as utility revenue bonds and shall neither be, nor constitute, general obligations or 

indebtedness of either Indigo East CDD or of property located within the Indigo East CDD but 

shall be payable solely from and secured by a lien upon and a pledge of the Series 2022 Pledged 

Revenues and all monies in the funds and accounts established under the Indenture.  No bondholder 

shall ever have the right to compel the exercise of the ad valorem taxing power of the Indigo East 

CDD or Marion County, Florida (the “County”), or the State of Florida, or of any political 

subdivision thereof, or special assessments or taxation in any form on any real or personal property 

to pay any such bonds or the interest thereon, nor shall any bondholder be entitled to payment of 

such principal and interest from any other funds of the Indigo East CDD,  Marion County, Florida, 

the State of Florida, or any political subdivision thereof, other than from the Series 2022 Pledged 

Revenues. 

16. Annual Independent Audit.  An annual report, including an annual independent 

audit, of all receipts and disbursements of funds shall be prepared and presented to each of the 

Districts. Any annual audit costs attributable to the 2022 Refunding Bonds shall be paid by the 

Bay Laurel CDD.    

17. Contracts Entered Into.  In connection with the financed Project, contracts shall be 

entered into by the Districts in accordance with Florida law. 

18. Term.  Unless extended in writing by mutual agreement of the parties, this 

Agreement shall expire upon the full and final payment of the 2022 Refunding Bonds. 

19. Amendment.  This Agreement may be modified in writing only by the mutual 

agreement of all parties in accordance with their respective laws, rules, and procedures. 

20. Interpretation. This Agreement has been negotiated fully among the parties as an 

arm’s length transaction.  The parties participated fully in the preparation of this Agreement.  In 

the case of a dispute concerning the interpretation of any provision of this Agreement, all parties 

are deemed to have drafted, chosen, and selected the language, and the doubtful language will not 

be interpreted or construed against any party. The Districts acknowledge that they are both 
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represented by Colen & Wagoner, P.A. as its districts counsel and that each of Districts has a right 

to independent counsel, and each of the districts have knowingly and voluntarily waived such right. 

21. Severability.  If any one or more of the covenants, agreements, or provisions of this 

Interlocal Agreement shall be held contrary to any expressed provision of law or contrary to any 

policy or expressed law, although not expressly prohibited, contrary to any expressed provision of 

public policy, or shall for any reason whatsoever be held invalid, then such covenants, agreements, 

or provisions shall be null and void, and shall be deemed separate from the remaining covenants, 

agreements, or provisions of this Interlocal Agreement. 

22. Assignment.  Neither party may assign or transfer its rights or obligations under 

this Interlocal Agreement without the prior written consent of the other party, which consent may 

not be unreasonably withheld. 

23.  NO WAIVER OF IMMUNITY. Nothing in this Interlocal Agreement shall be deemed 

as a waiver of sovereign immunity or limits of liability of either District, including their 

supervisors, officers, agents and employees and independent contractors, beyond any statutory 

limited waiver of sovereign immunity or limits of liability which may have been adopted by the 

Florida Legislature in Section 768.28, Florida Statutes, or other statute, and nothing in this 

Interlocal Agreement shall inure to the benefit of any third party for the purpose of allowing any 

claim which would otherwise be barred under the Doctrine of Sovereign Immunity or by operation 

of law. 

24. No Impairment of District Bond Covenants.  Nothing contained in this Agreement 

shall operate to impair or violate any of the Districts’ existing bond covenants.  In the event any 

or all of the obligations contained in the Agreement would, in the sole opinion of any Districts’ 

bond counsel, constitute a violation of, or be inconsistent with, a District’s bond covenants or trust 

indenture, as supplemented, such obligations shall be null and void. 

25. Matters Unaffected.  No right or obligation that may currently or subsequently exist 

respecting the parties and their relationship one to the other shall be deemed waived or otherwise 

affected by this Agreement unless such right or obligation is specifically addressed herein. 

26. Notice.  Each party shall furnish to the other such notice, as may be required from 

time to time, pursuant to the administration of this Agreement, in writing, posted in the U.S. mail 

or by overnight delivery service and addressed as follows (which such addresses may be changed 

from time to time by written notice to the parties): 
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To Districts:  Bay Laurel Center Community Development District 

    

   Attention:   George Flint 

     219 East Livingston Street 

     Orlando, Florida 32801 

     Phone: (407) 841-5524    

     Email: gflint@gmscfl.com 

 

   Indigo East Community Development District 

    

   Attention:   George Flint 

     219 East Livingston Street 

     Orlando, Florida 32801 

     Phone: (407) 841-5524    

     Email: gflint@gmscfl.com 

 

27. Legal Remedies and Attorney’s Fees.  This Agreement shall be governed by and 

construed under Florida law.  Any action or proceeding seeking to enforce any provision of, or 

based on any right arising out of, this Agreement may be brought against any of the parties only 

in the courts of the State of Florida, County of Marion, or, if it has or can acquire jurisdiction, the 

United States District Court for the Middle District of Florida, and each of the parties consents to 

the jurisdiction of such courts (and of the appropriate appellate courts) in any such action or 

proceeding and waives any objection to venue laid therein.  In an action to enforce this Agreement, 

the prevailing party shall be entitled to recover its costs and attorney’s fees, including any fees and 

costs on appeal.   

28. Effective Date.  This Agreement shall become effective upon execution by the 

Districts and recording this Agreement in the Public Records of the County.  Any amendments to 

this Agreement must likewise be executed by all parties and filed before becoming effective. 

 

 

IN WITNESS WHEREOF, the parties hereto have executed this Agreement by their duly 

authorized representative. 

AS TO BAY LAUREL CENTER CDD 

ATTEST:    BAY LAUREL CENTER COMMUNITY  

      DEVELOPMENT DISTRICT: 

___________________________ By:  ________________________________ 

AS TO INDIGO EAST CDD 
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INDIGO EAST COMMUNITY    

      DEVELOPMENT DISTRICT: 

ATTEST:     

____________________________ By:  _________________________________ 
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EXHIBIT B 

 

FORM OF SERIES 2022A SUPPLEMENTAL TRUST INDENTURE 

 

 

 

 



 This item will be provided under 

separate cover 
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2022 SPECIAL DISTRICTS QUALIFYING PROCEDURE 

Qualifying Period – Noon, June 13, 2022 to Noon, June 17, 2022 
(Dates are subject to change) 

 

Special District Candidates who WILL NOT incur election expenses or contributions 
will do the following: 

1. Present the items listed below during the qualifying period  

• Form 1 – Statement of Financial Interest 
• Form DS-DE 302NP Candidate Oath – Nonpartisan Office 
• Qualifying fee of $25.00 or  
• 25 valid petitions. 

 
Special District Candidates who WILL incur election expenses or contributions must 
do the following: 

1. File DS-DE9 Appointment of Campaign Treasurer/Designation of Campaign Depository (open campaign account). 
This must be completed prior to accepting campaign contributions and making campaign expenditures, (section 
99.061(3), F.S.).  

2. Read Chapter 106 of the Florida Statutes, and submit a DS-DE84 Statement of Candidate. 

3. File required campaign treasurer’s reports 

4. Present qualifying documents during the qualifying period.  

• Form 1 – Statement of Financial Interest 
• Form DS-DE 302NP Candidate Oath – Nonpartisan Office 
• Qualifying fee of $25.00 or  
• 25 valid petitions 

 

Candidates Paying the Qualifying Fee: 
  
All special district candidates, except a person certified to qualify by the petition method or seeking to qualify as a write-in 
candidate, must pay the qualifying fee of $25.00.   

The qualifying fee for a special district candidate is not required to be drawn upon the candidate’s campaign account.  
 

Candidates Qualifying by Petition Method: 
 

Special district candidates need to 25 valid signatures of qualified electors within the district. There is a fee of 10 cents per 
petition to be paid to the Supervisor of Elections for the cost of verifying the signature. The fee must be paid at the time the 
petitions are submitted. 
 

The deadline for submitting candidate petitions is noon, May 16, 2022.  
 

Special district candidates are not required to file Form DS-DE 9 prior to collecting signatures. 

 
See Section 99.061(3), Florida Statutes.  
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Fund Date Check No.'s Amount

General Fund 2/14/22 1558 973.36$                                   
3/1/22 1559 - 1562 14,823.57$                              
3/9/22 1563 36,767.74$                              

3/14/22 1564 1,087.99$                                
3/17/22 1565 33,617.95$                              
4/13/22 1566 - 1570 27,400.99$                              
4/28/22 1571 - 1574 22,610.00$                              

137,281.60$                            

Payroll February 2022
Cynthia Lafrance 50239 184.70$                                   
Harold Brouillard 50240 184.70$                                   

John Gysen 50241 200.00$                                   
Terrance Solan 50242 184.70$                                   

April 2022
Cynthia Lafrance 50243 184.70$                                   
Harold Brouillard 50244 184.70$                                   

John Gysen 50245 200.00$                                   
Terrance Solan 50246 184.70$                                   

Robert D Hutson 50247 184.70$                                   

1,692.90$                                

138,974.50$                  

Indigo East
Community Development District

Summary of Invoices

February 7, 2022 to May 8, 2022



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/09/22          PAGE   1
*** CHECK DATES 02/07/2022 - 05/08/2022 ***       INDIGO EAST - GENERAL FUND

BANK A INDIGO EAST CDD

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 2/14/22 00019 2/01/22 228      202202 310-51300-34000                                     *              621.75
MANAGEMENT FEE FEB22

2/01/22 228      202202 310-51300-34200                                     *               50.00
WEBSITE ADMIN FEB22

2/01/22 228      202202 310-51300-34100                                     *               66.67
INFORMATION TEC FEB22

2/01/22 228      202202 310-51300-31300                                     *              225.00
DISSEMINATION SVC FEB22

2/01/22 228      202202 310-51300-51000                                     *                 .09
OFFICE SUPPLIES

2/01/22 228      202202 310-51300-42000                                     *                9.85
POSTAGE

GOVERNMENTAL MANAGEMENT SERVICES                                  973.36 001558
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/01/22 00002 2/25/22 1356A    202112 310-51300-31500                                     *            1,406.00

PREPARE/ATTEND MTG DEC21
2/25/22 1356B    202201 310-51300-31500                                     *            1,327.50

PREPARE/ATTEND MTG JAN22
2/25/22 1356C    202202 310-51300-31500                                     *            1,500.00

PREPARE/ATTEND MTG FEB22
2/25/22 1356A    202112 310-51300-31500                                     V            1,406.00-

PREPARE/ATTEND MTG DEC21
2/25/22 1356B    202201 310-51300-31500                                     V            1,327.50-

PREPARE/ATTEND MTG JAN22
2/25/22 1356C    202202 310-51300-31500                                     V            1,500.00-

PREPARE/ATTEND MTG FEB22
COLEN & WAGONER P.A.                                                 .00 001559

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/01/22 00040 2/25/22 2258     202202 320-53800-47300                                     *            1,068.00

240 BALES OF PINESTRAW
2/25/22 2259     202202 320-53800-47300                                     *              445.00

100 BALES OF PINESTRAW
2/25/22 2260     202202 320-53800-47300                                     *           12,593.50

2830 BALES OF PINESTRAW
2/25/22 2261     202202 320-53800-47300                                     *            2,670.00

600 BALES OF PINESTRAW
2/25/22 2262     202202 320-53800-47300                                     *            6,719.50

1510 BALES OF PINESTRAW
2/25/22 2258     202202 320-53800-47300                                     V            1,068.00-

240 BALES OF PINESTRAW
2/25/22 2259     202202 320-53800-47300                                     V              445.00-

100 BALES OF PINESTRAW
2/25/22 2260     202202 320-53800-47300                                     V           12,593.50-

2830 BALES OF PINESTRAW
2/25/22 2261     202202 320-53800-47300                                     V            2,670.00-

600 BALES OF PINESTRAW

INDE INDIGO EAST    ZYAN      



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/09/22          PAGE   2
*** CHECK DATES 02/07/2022 - 05/08/2022 ***       INDIGO EAST - GENERAL FUND

BANK A INDIGO EAST CDD

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

2/25/22 2262     202202 320-53800-47300                                     V            6,719.50-
1510 BALES OF PINESTRAW

EVERGLADES PINESTRAW, INC.                                           .00 001560
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/01/22 00054 2/14/22 24839    202202 320-53800-47700                                     *           14,473.57

PRESS.WASH SIDEWALKS/CURB
FACILITY RESOURCES, INC.                                       14,473.57 001561

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/01/22 00066 12/27/21 144156   202112 310-51300-31100                                     *              350.00

ENGINEER SERVICE 12/27/21
GEO-TECHNOLOGIES, INC.                                            350.00 001562

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/09/22 00035 3/04/22 03042022 202203 300-20700-10000                                     *           36,767.74

ASSESSMENT TXFER - S2016
INDIGO EAST CDD C/O USBANK                                     36,767.74 001563

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/14/22 00019 3/01/22 229      202203 310-51300-34000                                     *              621.75

MANAGEMENT FEES MAR22
3/01/22 229      202203 310-51300-34200                                     *               50.00

WEBSITE ADMIN MAR22
3/01/22 229      202203 310-51300-34100                                     *               66.67

INFORMATION TEC MAR22
3/01/22 229      202203 310-51300-31300                                     *              225.00

DISSEMINATION SVCS MAR22
3/01/22 229      202203 310-51300-51000                                     *               27.83

OFFICE SUPPLIES
3/01/22 229      202203 310-51300-42000                                     *                4.94

POSTAGE
3/01/22 229      202203 310-51300-42500                                     *               91.80

COPIES
GOVERNMENTAL MANAGEMENT SERVICES                                1,087.99 001564

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 3/17/22 00047 12/31/21 69752    202112 320-53800-47300                                     *           10,708.91

MAINTENANCE DEC 21
12/31/21 69753    202112 320-53800-43200                                     *              127.19

REPLACED HUNTER NODE
2/07/22 70330    202201 320-53800-47300                                     *           10,708.91

MAINTENANCE JAN 22
3/07/22 70794    202202 320-53800-47300                                     *           10,708.91

MAINTENANCE FEB 22
3/07/22 70815    202203 320-53800-47600                                     *            1,364.03

REPLACE MISSING PLANTS
EARTHSCAPES UNLIMITED INC.                                     33,617.95 001565

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/13/22 00047 4/04/22 71185    202203 320-53800-47300                                     *           10,708.91

ROW MAINTENANCE MAR 22

INDE INDIGO EAST    ZYAN      



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/09/22          PAGE   3
*** CHECK DATES 02/07/2022 - 05/08/2022 ***       INDIGO EAST - GENERAL FUND

BANK A INDIGO EAST CDD

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

4/04/22 71200    202204 320-53800-43200                                     *              132.07
REPLACE STATION NODE

EARTHSCAPES UNLIMITED INC.                                     10,840.98 001566
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/13/22 00019 4/01/22 230      202204 310-51300-34000                                     *              621.75

MANAGEMENT FEES APRIL22
4/01/22 230      202204 310-51300-34200                                     *               50.00

WEBSITE ADMIN APRIL22
4/01/22 230      202204 310-51300-34100                                     *               66.67

INFORMATION TEC APRIL22
4/01/22 230      202204 310-51300-31300                                     *              225.00

DISSEMINATION SVC APRIL22
4/01/22 230      202204 310-51300-51000                                     *                 .03

OFFICE SUPPLIES
4/01/22 230      202204 310-51300-42000                                     *               46.56

POSTAGE
GOVERNMENTAL MANAGEMENT SERVICES                                1,010.01 001567

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/13/22 00026 1/03/22 21808    202201 310-51300-32200                                     *            3,700.00

AUDIT FYE 09/30/2021
GRAU AND ASSOCIATES                                             3,700.00 001568

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/13/22 00062 3/28/22 18644    202203 320-53800-49000                                     *            2,850.00

SIGNS REPLACED/ INSTALLED
JOHN T. CROWDER, LLC                                            2,850.00 001569

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/13/22 00069 4/08/22 4443     202204 320-53800-49000                                     *            9,000.00

EXCAVAT,PLC CMPT MATERIAL
TAYLOR & SONS GROUND BREAKING, LLC                              9,000.00 001570

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/28/22 00002 2/25/22 1356     202202 310-51300-31500                                     *            1,406.00

PREPARE/ATTEND MTG DEC21
2/25/22 1356     202202 310-51300-31500                                     *            1,327.50

PREPARE/ATTEND MTG JAN22
2/25/22 1356     202202 310-51300-31500                                     *            1,500.00

PREPARE/ATTEND MTG FEB22
COLEN & WAGONER P.A.                                            4,233.50 001571

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/28/22 00061 4/08/22 7        202204 310-51300-31300                                     *              100.00

AMORT SCH SER 2016 5/1
DISCLOSURE SERVICES LLC                                           100.00 001572

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/28/22 00040 2/25/22 2258     202202 320-53800-47300                                     *            1,068.00

240 BALES OF PINESTRAW
2/25/22 2259     202202 320-53800-47300                                     *              445.00

100 BALES OF PINESTRAW

INDE INDIGO EAST    ZYAN      



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/09/22          PAGE   4
*** CHECK DATES 02/07/2022 - 05/08/2022 ***       INDIGO EAST - GENERAL FUND

BANK A INDIGO EAST CDD

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

2/25/22 2260     202202 320-53800-47300                                     *           12,593.50
2830 BALES OF PINESTRAW

2/25/22 2261     202202 320-53800-47300                                     *            2,670.00
600 BALES OF PINESTRAW

EVERGLADES PINESTRAW, INC.                                     16,776.50 001573
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/28/22 00066 2/21/22 145618   202202 310-51300-31100                                     *              240.00

ENGINEER SERVICE 02/21/22
4/08/22 147190   202204 310-51300-31100                                     *              275.00

ENGINEER SERVICE 04/08/22
4/19/22 147322   202204 310-51300-31100                                     *              985.00

ENGINEER SERVICE 04/19/22
GEO-TECHNOLOGIES, INC.                                          1,500.00 001574

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                137,281.60

TOTAL FOR REGISTER              137,281.60

INDE INDIGO EAST    ZYAN      
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Indigo	East
Community	Development	District

Combined	Balance	Sheet
March	31,	2022

	 General	 Debt	Service Capital	Reserves Totals
	 Fund Fund Fund Governmental	Funds

Assets: 	 	 	
Cash
Operating	Account 233,996$																 -$																								 -$																								 233,996$																

Investment
State	Board	Administration -$																								 -$																								 478,004$																 478,004$																
Series	2016
Reserve -$																								 32,905$																		 -$																								 32,905$																			
Revenue -$																								 136,658$																 -$																								 136,658$																
Prepayment -$																								 4,862$																				 -$																								 4,862$																					

Accrued	Interest	Receivable -$																								 190$																							 99$																										 289$																								
Due	from	General	Fund -$																								 3,709$																				 -$																								 3,709$																					
Due	from	Capital	Reserves 11,650$																		 -$																								 -$																								 11,650$																			
Due	from	Other 6,371$																				 -$																								 -$																								 6,371$																					

Total	Assets 252,018$															 178,324$															 478,102$															 908,444$																

Liabilities:
Accounts	Payable 38,509$																		 -$																								 -$																								 38,509$																			
Due	to	Debt	Service 3,709$																				 -$																								 -$																								 3,709$																					
Due	to	General	Fund -$																								 -$																								 11,650$																		 11,650$																			

Total	Liabilites 42,218$																	 -$																								 11,650$																	 53,868$																		

Fund	Balance: 	 	 	
Assigned	For:
Capital	Reserve -$																								 -$																								 466,452$																 466,452$																

Restricted	For:
Debt	Service	Series	2016 -$																								 178,324$																 -$																								 178,324$																

Unassigned 209,800$																 -$																								 -$																								 209,800$																

Total	Fund	Balances 209,800$															 178,324$															 466,452$															 854,576$																

Total		Liabilities	&	Fund	Balance 252,018$																 178,324$																 478,102$																 908,444$																
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Indigo	East
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	March	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	03/31/22 Thru	03/31/22 Variance

Revenues:
	
Assessments	-	Tax	Roll 254,337$														 243,480$														 243,480$														 -$																																					
Interest -$																															 -$																															 10$																											 10$																																

Total		Revenues 254,337$														 243,480$														 243,490$														 10$																																

Expenditures:

General	&	Administrative:

Supervisor	Fees 4,000$																				 2,000$																				 1,800$																				 200$																													
FICA	Expense 306$																								 153$																								 107$																								 46$																																
Engineering 1,200$																				 600$																								 1,263$																				 (663)$																											
Trustee	Fees 2,050$																				 2,050$																				 2,020$																				 30$																																
Dissemination 2,700$																				 1,350$																				 1,450$																				 (100)$																											
Arbitrage 450$																								 450$																								 450$																								 -$																																					
Assessment	Roll 5,000$																				 5,000$																				 5,000$																				 -$																																					
Attorney 6,000$																				 3,000$																				 5,734$																				 (2,734)$																							
Annual	Audit 3,800$																				 3,700$																				 3,700$																				 -$																																					
Management	Fees 7,461$																				 3,731$																				 3,731$																				 0$																																			
Information	Technology 800$																								 400$																								 400$																								 (0)$																																	
Website	Maintenance 600$																								 300$																								 300$																								
Telephone 100$																								 50$																											 -$																															 50$																																
Postage 1,250$																				 625$																								 39$																											 586$																													
Printing	&	Binding 500$																								 250$																								 173$																								 77$																																
Insurance 7,154$																				 7,154$																				 6,731$																				 423$																													
Legal	Advertising 1,000$																				 500$																								 504$																								 (4)$																																	
Other	Current	Charges 700$																								 350$																								 497$																								 (147)$																											
Office	Supplies 200$																								 100$																								 56$																											 44$																																
Property	Taxes 35$																											 35$																											 -$																															 35$																																
Dues,	Licenses	&	Subscriptions 175$																								 175$																								 175$																								 -$																																					

Total	General	&	Administrative: 45,481$																	 31,973$																	 34,128$																	 (2,155)$																							
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Indigo	East
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	March	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	03/31/22 Thru	03/31/22 Variance

Operation	and	Maintenance

Property	Insurance 465$																								 465$																								 438$																								 27$																																
Water	Expense 2,700$																				 1,350$																				 906$																								 444$																													
Electric	Expense 25,432$																	 12,716$																	 11,351$																	 1,366$																									
Irrigation	Repairs 2,925$																				 1,463$																				 127$																								 1,335$																									
Retention	Ponds/ROW	Maintenance 169,162$														 84,581$																	 98,452$																	 (13,871)$																				
Plant	Replacement 2,500$																				 1,250$																				 1,364$																				 (114)$																											
Tree	Trimming 1,000$																				 500$																								 -$																															 500$																													
Pressure	Washing 13,000$																	 13,000$																	 14,474$																	 (1,474)$																							
Well	Maintenance/Repairs 4,050$																				 2,025$																				 -$																															 2,025$																									

Total	O&M	Expenditures: 221,234$														 117,350$														 127,111$														 (9,761)$																							

Total	Expenditures 266,715$														 149,322$														 161,239$														 (11,916)$																				

Excess	Revenues	(Expenditures) (12,378)$															 82,252$																	

Fund	Balance	-	Beginning 12,378$																	 127,548$														

Fund	Balance	-	Ending 0$																														 209,800$														
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Indigo	East
Community	Development	District

Debt	Service	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	March	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	03/31/22 Thru	03/31/22 Variance

Revenues:
	
Assessments	-	Tax	Roll 83,950$																	 77,176$																	 77,176$																	 -$																															
Assessments	-	Prepayment -$																															 -$																															 4,862$																				 4,862$																				
Interest	Income 200$																								 100$																								 3$																														 (97)$																									

Total		Revenues 84,150$																	 77,276$																	 82,041$																	 4,765$																				

Expenditures:

Special	Call	-	11/1 15,000$																	 15,000$																	 20,000$																	 (5,000)$																		
Interest	-	11/1 20,284$																	 20,284$																	 20,284$																	 -$																															
Principal	-	5/1 40,000$																	 -$																															 -$																															 -$																															
Interest	-	5/1 20,284$																	 -$																															 -$																															 -$																															

Total	Expenditures 95,569$																	 35,284$																	 40,284$																	 (5,000)$																		

Excess	Revenues	(Expenditures) (11,419)$															 41,757$																	

Fund	Balance	-	Beginning 103,661$														 136,567$														

Fund	Balance	-	Ending 92,243$																	 178,324$														
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Indigo	East
Community	Development	District

Capital	Reserve	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	March	31,	2022

Adopted Prorated	Budget Actual
Budget Thru	03/31/22 Thru	03/31/22 Variance

Revenues:
	
Interest	Income -$																															 -$																															 246$																								 246$																								

Total		Revenues -$																															 -$																															 246$																								 246$																								

Expenditures:

Roadway	Resurfacing 106,169$														 2,850$																				 2,850$																				 -$																															
DRA	Repair -$																															 -$																															 8,800$																				 (8,800)$																		

Total	Expenditures 106,169$														 2,850$																				 11,650$																	 (8,800)$																		

Excess	Revenues	(Expenditures) (106,169)$												 (11,404)$															

Fund	Balance	-	Beginning 477,661$														 477,856$														

Fund	Balance	-	Ending 371,492$														 466,452$														
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Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Revenues:
	
Assessments	-	Tax	Roll -$																														 5,640$																			 110,833$													 115,888$													 6,396$																			 4,722$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 243,480$									
Interest 1$																													 1$																													 1$																													 2$																													 2$																													 2$																													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 10$																						

Total		Revenues 1$																													 5,641$																			 110,834$													 115,891$													 6,399$																			 4,725$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 243,490$									

Expenditures:

General	&	Administrative:

Supervisor	Fees -$																														 1,000$																			 -$																														 -$																														 800$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,800$															
FICA	Expense -$																														 61$																										 -$																														 -$																														 46$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 107$																			
Engineering 673$																							 -$																														 350$																							 -$																														 240$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,263$															
Trustee	Fees -$																														 -$																														 2,020$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 2,020$															
Dissemination 325$																							 225$																							 225$																							 225$																							 225$																							 225$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,450$															
Arbitrage -$																														 -$																														 450$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 450$																			
Assessment	Roll 5,000$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 5,000$															
Attorney -$																														 1,500$																			 -$																														 -$																														 4,234$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 5,734$															
Annual	Audit -$																														 -$																														 -$																														 3,700$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 3,700$															
Management	Fees 622$																							 622$																							 622$																							 622$																							 622$																							 622$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 3,731$															
Information	Technology 67$																										 67$																										 67$																										 67$																										 67$																										 67$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 400$																			
Website	Maintenance 50$																										 50$																										 50$																										 50$																										 50$																										 50$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 300$																			
Telephone -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Postage 3$																													 10$																										 4$																													 7$																													 10$																										 5$																													 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 39$																						
Printing	&	Binding -$																														 -$																														 81$																										 -$																														 -$																														 92$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 173$																			
Insurance 6,731$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 6,731$															
Legal	Advertising 504$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 504$																			
Other	Current	Charges 87$																										 73$																										 91$																										 85$																										 86$																										 74$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 497$																			
Office	Supplies 0.18$																						 -$																														 28$																										 0$																													 0$																													 28$																										 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 56$																						
Property	Taxes -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Dues,	Licenses	&	Subscriptions 175$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 175$																			

Total	General	&	Administrative: 14,237$																 3,608$																			 3,987$																			 4,756$																			 6,378$																			 1,162$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 34,128$												

Operation	and	Maintenance

Property	Insurance 438$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 438$																			
Water	Expense 155$																							 156$																							 157$																							 142$																							 168$																							 128$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 906$																			
Electric	Expense 2,010$																			 1,740$																			 1,885$																			 2,010$																			 1,821$																			 1,885$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 11,351$												
Irrigation	Repairs -$																														 -$																														 127$																							 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 127$																			
Retention	Ponds/ROW	Maintenance 28,131$																 10,709$																 10,709$																 10,709$																 27,485$																 10,709$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 98,452$												
Plant	Replacement -$																														 -$																														 -$																														 -$																														 -$																														 1,364$																			 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 1,364$															
Tree	Trimming -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										
Pressure	Washing -$																														 -$																														 -$																														 -$																														 14,474$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 14,474$												
Well	Maintenance/Repairs -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																										

Total	O&M	Expenses: 30,733$																 12,605$																 12,878$																 12,861$																 43,948$																 14,086$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 127,111$									

Total	Expenditures 44,969$																 16,213$																 16,865$																 17,616$																 50,327$																 15,248$																 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 161,239$									

Excess	Revenues	(Expenditures) (44,968)$														 (10,572)$														 93,969$																 98,274$																 (43,928)$														 (10,523)$														 -$																														 -$																														 -$																														 -$																														 -$																														 -$																														 82,252$												

Month	to	Month

Indigo	East
Community	Development	District
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Interest	Rate: 3.561%,	4.125%	4.500%
Maturity	Rate: 5/1/2037
Reserve	Fund	Definition Flat	Rate
Reserve	Fund	Requirement $32,905
Reserve	Fund	Balance $32,905

Bonds	Outstanding	-	11/17/16 $1,745,000
Less:	Principal	Payment	5/1/17 ($25,000)
Less:	Principal	Payment		5/1/17	Prepayment ($145,000)
Less:	Principal	Payment		11/1/17	Prepayment ($190,000)
Less:	Principal	Payment	5/1/18 ($55,000)
Less:	Principal	Payment		5/1/18	Prepayment ($170,000)
Less:	Principal	Payment		5/1/19 ($40,000)
Less:	Principal	Payment		5/1/19	Prepayment ($10,000)
Less:	Principal	Payment		11/1/19	Prepayment ($25,000)
Less:	Principal	Payment		5/1/20 ($40,000)
Less:	Principal	Payment		5/1/20	Prepayment ($15,000)
Less:	Principal	Payment		11/1/20	Prepayment ($10,000)
Less:	Principal	Payment		5/1/21 ($45,000)
Less:	Principal	Payment		11/1/21	Prepayment ($20,000)

Current	Bonds	Outstanding $955,000

Indigo	East
Community	Development	District

Long	Term	Debt	Report

Series	2016,	Special	Assessment	Bonds
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INDIGO	EAST
COMMUNITY	DEVELOPMENT	DISTRICT
Assessment	Receipt	Schedule	FY2022

MAINTENANCE

Gross	Assessments $270,435.00
Certified	Net	Assessments $254,208.90

100%
Gross	Assessments Collection Commissions Interest Net	Assessments

Date ACH Received Fee Paid Income Received

11/4/21 ACH 5,115.62$												 102.31$															 -$																					 -$																					 $5,013.31
11/24/21 ACH 639.60$															 12.79$																	 -$																					 -$																					 $626.81
12/17/21 ACH 59,218.94$									 1,184.38$												 -$																					 -$																					 $58,034.56
12/22/21 ACH 53,876.34$									 1,077.53$												 -$																					 -$																					 $52,798.81
1/3/22 ACH 24,889.02$									 497.78$															 -$																					 -$																					 $24,391.24
1/10/22 ACH 83,249.60$									 1,664.99$												 -$																					 -$																					 $81,584.61
1/21/22 ACH 10,088.90$									 201.78$															 -$																					 -$																					 $9,887.12
1/28/22 ACH -$																					 -$																					 -$																					 25.25$																	 $25.25
2/25/22 ACH 6,526.91$												 130.54$															 -$																					 -$																					 $6,396.37
3/29/22 ACH 4,818.67$												 96.37$																	 -$																					 -$																					 $4,722.30

Total	Collected 248,423.60$						 4,968.47$											 -$																					 25.25$																 243,480.38$						

Percentage	Collected 92%

DEBT	SERVICE

Gross	Assessments $89,308.75
Certified	Net	Assessments $83,950.23

100%
Gross	Assessments Collection Commissions Interest Net	Assessments

Date ACH Received Fee Paid Income Received

11/4/21 ACH 3,134.95$												 62.70$																	 -$																					 -$																					 $3,072.25
11/24/21 ACH 690.73$															 13.81$																	 -$																					 -$																					 $676.92
12/17/21 ACH 17,147.37$									 342.95$															 -$																					 -$																					 $16,804.42
12/22/21 ACH 16,475.40$									 329.51$															 -$																					 -$																					 $16,145.89
1/3/22 ACH 7,415.09$												 148.30$															 -$																					 -$																					 $7,266.79
1/10/22 ACH 22,708.86$									 454.18$															 -$																					 -$																					 $22,254.68
1/21/22 ACH 5,381.93$												 107.64$															 -$																					 -$																					 $5,274.29
1/28/22 ACH -$																					 -$																					 -$																					 7.77$																			 $7.77
2/25/22 ACH 2,004.30$												 40.09$																	 -$																					 -$																					 $1,964.21
3/29/22 ACH 3,784.78$												 75.70$																	 -$																					 -$																					 $3,709.08

Total	Collected 78,743.41$								 1,574.88$											 -$																					 7.77$																			 $77,176.30
Percentage	Collected 88%
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